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General Instructions :

Read the following instructions carefully and follow them :

(D)

(2)
(3)
(4)

(5)
(6)
(7)
(8)
9)

67/2/2

This question paper contains 34 questions. All questions are
compulsory.

This question paper is divided into two Parts — Part — A and Part — B.
Part — A is compulsory for all candidates.

Part — B has two options i.e. (I) Analysis of Financial Statements and
(1) Computerised Accounting. Candidates must attempt only one of the
given options as per the subject opted.

Question number 1 to 16 and 27 to 30 carries 1 mark each.
Question number 17 to 20, 31 and 32 carries 3 marks each.
Question number 21, 22 and 33 carries 4 marks each.
Question number 23 to 26 and 34 carries 6 marks each.

There 1s no overall choice. However, an internal choice has been
provided in 7 questions of one mark, 2 questions of three marks,
1 question of 4 marks and 2 questions of six marks.
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1. @A)

B)

PART - A
(Accounting for Partnership Firms and Companies)

Radhe Ltd. forfeited 500 shares of ¥ 10 each fully called up for
non-payment of final call of ¥ 3 per share. 300 of these shares were
reissued at ¥ 8 per share as fully paid-up. The amount credited to
Capital Reserve Account was :

(a) 1,500 () 2,100
() 3,200 (d) 1,800
OR

A Company forfeited 1000 shares of ¥ 10 each, ¥ 7 called up for
non-payment of first call of ¥ 2 per share. All these shares were
reissued at ¥ 5 per share ¥ 7 paid up. The amount transferred to
Capital Reserve Account was :

(a) ¥2,000 (b) ¥ 3,000

() 4,000 (d) 5,000

2. Assertion (A) : Under the fluctuating capital method, the balance in the

capital account fluctuates from time to time.

Reason (R) : Under the fluctuating capital method, all the adjustments

(@)
(®)

©

(d)
3. &)

B)
67/2/2

such as share of profit and loss, interest on capital, drawings,
interest on drawings etc. are recorded directly in the capital accounts
of the partners.

(A) 1s correct but (R) is wrong.

Both (A) and (R) are correct but (R) is not the correct explanation of
A).

Both (A) and (R) are incorrect.

Both (A) and (R) are correct and (R) is the correct explanation of (A).

Net Assets minus capital reserve is :

(a) Purchase consideration (b) Goodwill
(¢) Total Assets (d) Liquid Assets
OR

When a company issues shares at a premium, the company can
collect securities premium along with the following :

(a) Application money (b) Allotment money
(¢) Call money (d) Any of the above

1
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(¢) 16,000 (d) 40,000
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4. Abhay and Ravi were partners in a firm sharing profits and losses in the
ratio 2:1. During the year, Abhay withdrew ¥ 6,000 in the beginning of
each month. Interest on drawings is to be charged at 6% p.a. The average
period for the calculation of interest on drawings will be :

(a) 6 months (b) 6% months
(¢) 5% months (d) 4% months 1

5.  On reconstitution of a firm, the value of machinery was depreciated by
T 1,00,000 and investments increased to ¥ 70,000 from ¥ 20,000. Gain or
loss on revaluation will be :
(a) Gain T 50,000 (b) Loss ¥ 50,000
(¢) Gain?< 1,50,000 (d) Loss¥1,50,000 1

6. Elite Ltd. issued 20,000, 9% Debentures of ¥ 100 each at a discount of
10%, redeemable at a premium. On issue of these debentures, ‘Loss on
issue of debentures account’ was debited with ¥ 4,00,000. The premium on
redemption of debentures is :

(a) %4,00,000 (b) *2,00,000
(¢) 6,00,000 (d) < 10,00,000 1

7. At the time of forfeiture of shares, share capital account is debited with :
(a) Uncalled amount on shares (b) Paid up amount on shares
(¢) Called up amount on shares (d) Unpaid amount on shares 1

8. Gopal, Krishna and Govind were partners sharing profits and losses in
the ratio of 5:4:3. Krishna retired on 1st April, 2022. Gopal and Govind
purchased his share of profit by giving him T 1,20,000. ¥ 80,000 was paid
by Gopal and ¥ 40,000 by Govind. Gaining ratio is :
(@ 1:2 b) 5:3
(© 1:1 @ 2:1 1
9. (A) A partnership firm has four partners. How many additional partners

can be admitted into the business as per the provisions of the
Companies Act, 2013 ?

(@ 50 (b) 46
(o 100 (d) 96 1
OR

(B) Amit and Sumit were partners in a firm with fixed capitals of ¥
6,00,000 and ¥ 4,00,000 respectively. Kavi was admitted as a new
partner for 1/5th share in the profit of the firm. Kavi brought ¥ 40,000
as his share of goodwill premium and ¥ 3,00,000 as his capital.

The amount of Goodwill premium credited to Sumit will be :
(a) 20,000 (b) 24,000
() 16,000 (d) 40,000 1
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10. Offer of securities or invitation to subscribe securities to a select group of
persons by a company (other than by way of public offer) is known as :
(a) Private placement of shares (b) Sweat equity
(¢) Incorporation cost (d) Employee stock option plan 1

11. Total assets of a partnership firm, which was dissolved were ¥ 30,00,000
and its total liabilities were ¥ 6,00,000. Assets were realised at 80% and
liabilities were settled at 5% less. If dissolution expenses were I 30,000,
the profit or loss on dissolution was :

(a) Profit ¥ 18,00,000 (b) Loss ¥ 6,00,000
(¢) Profit ¥ 6,00,000 (d) Loss ¥ 18,00,000 1

12. Rohit and Mohit were partners sharing profits and losses in the ratio of
2:1. Their capital accounts as on 31.3.2021 had a credit balance of
T 1,09,000 and ¥ 66,000 respectively. They admitted Sahil as a new
partner on 15t April, 2021 for 1/5th share in profits. Sahil brought T 25,000
as his share of goodwill premium. He agreed to contribute capital in new
profit-sharing ratio. The amount of capital brought by Sahil was :
(a) 40,000 (b) 32,000
() % 12,50,000 (d) 50,000 1

13. (A) Ram and Mohan were partners with fixed capitals of T 3,00,000 and
% 2,00,000 respectively. As per their partnership deed, interest on
capital was allowed @ 10% p.a. Net profit for the year ended 31st
March, 2022 was T 30,000. The amount of interest on capital was
credited to each partner’s current account for the year ended 31st
March, 2022 was :
(a) Ram T 30,000 and Mohan ¥ 20,000
(b) Ram T 20,000 and Mohan ¥ 10,000
(¢) Ram T 18,000 and Mohan ¥ 12,000
(d) Ram % 30,000 and Mohan Nil 1

OR
(B) Anu, Bindu and Siya were partners in a firm sharing profits and

losses in the ratio of 2:2:1. Siya was guaranteed that her share of
profit will not be less than ¥ 50,000. The firm’s profit for the year
ended 31st March, 2022 was I 2,00,000. The amount of deficiency to
be borne by Anu was :
(a) 10,000 (b) T 2,500
(¢) T 75,000 (d) 5,000 1
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Read the following hypothetical situation and answer question no. 14 and
15 on its basis :

Rudra, Dev and Shiv were partners in a firm sharing profits in the ratio of
5:3:2. Their fixed capitals were ¥ 6,00,000, T 4,00,000 and ¥ 2,00,000
respectively. Besides his capital Shiv had given a loan of ¥ 75,000 to the
firm. Their partnership deed provided for the following :

(1) Interest on capital @ 9% p.a.

(1) Interest on partner’s drawings @ 12% p.a.

(i11) Salary to Rudra ¥ 30,000 per month and to Dev ¥ 40,000 per quarter.

(1v) Interest on Shiv’s loan @ 9% p.a.

During the year Rudra withdrew ¥ 50,000 at the end of each quarter; Dev
withdrew % 50,000 in the beginning of each half year and Shiv withdrew
% 70,000 at the end of each half year.

The profit of the firm for the year ended 31-3-2022 before allowing
interest on Shiv’s loan was ¥ 7,06,750.

14. What will the amount of interest on drawings of the partners ?
(a) Rudra? 2,250; Dev X 4,500 and Shiv T 2,100
(b) Rudra ¥ 9,000; Dev % 9,000 and Shiv T 4,200
(¢) Rudra T 4,500; Dev X 4,500 and Shiv T 2,100
(d) Rudra ¥ 24,000; Dev ¥ 12,000 and Shiv ¥ 16,800 1

15. How much amount of net profit will be transferred to Profit and Loss
Appropriation Alc ?
(a) %7,06,750 (b) T7,02,250
(¢) 7,00,000 (d) T7,13,000 1

16. (A) On admission of a new partner, the old partners share the gain or
loss on revaluation of assets and reassessment of liabilities in which
of the following ratio :

(a) Equally (b) In old profit sharing ratio
(¢) Innew profit sharing ratio (d) In sacrificing ratio 1
OR

(B) Asha and Nisha were partners in a firm sharing profits and losses in
the ratio 3:1. Charu was admitted as a new partner for 1/4th share in
the profits of the firm which she acquired equally from Asha and
Nisha. The new profit sharing ratio of Asha, Nisha and Charu will be :
(a) 3:1:4 b) 1:1:2
(c) 5:1:2 d 1:2:1 1
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18.
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20.
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Mita, Geeta and Mohit were partners in a firm sharing profits and losses
in the ratio of 5:3:2. With effect from 1st April, 2022, they mutually agreed
to share profits and losses in the ratio of 2:2:1. It was agreed that :
(1) Goodwill of the firm was valued at ¥ 1,40,000.
(i1) Profit on revaluation of assets and re-assessment of liabilities
amounted to ¥ 1,20,000.
Pass necessary journal entries for the above transactions in the
books of the firm. Show your working notes clearly.

Vibha, Sudha and Ashish were partners in a firm sharing profits in the
ratio 2:3:1. Sudha retired and the balance in her capital account after
making necessary adjustments on account of reserves, revaluation of
assets and re-assessment of liabilities was ¥ 85,000. Vibha and Ashish
agreed to pay Sudha T 1,15,000 in full settlement of her claim. Record the
necessary journal entry for goodwill on Sudha’s retirement.

(a) Mohan, Sohan and Suresh were partners in a firm sharing profits in
the ratio of 2:2:1. Suresh was guaranteed a profit of ¥ 70,000. Any
deficiency on account of guarantee to Suresh was to be borne by
Mohan and Sohan in 3:2 ratio. The profit of the firm for the year
ended 31.3.2022 amounted to ¥ 2,00,000.

Prepare Profit and Loss Appropriation Account of the firm for the
year ended 31.3.2022.
OR

(b) A and B were partners in a firm sharing profits equally. Their
capitals were : A ¥ 1,20,000 and B T 80,000. The annual rate of
interest is 20%. The profits of the firm for the last three years were
T 34,000; T 38,000 and ¥ 30,000. They admitted C as a new partner.
On C’s admission the goodwill of the firm was valued at 2 years
purchase of the super profits.

Calculate the value of goodwill of the firm on C’s admission.

(a) Sinco Ltd. purchased assets of the book value of ¥ 1,98,000 from
Dixon Ltd. It was agreed that the purchase consideration be paid by
issuing 10% debentures of ¥ 100 each.

Record the necessary journal entries in the books of Sinco Ltd.
assuming that the debentures have been issued :
(1) At a discount of 10%. (i) At a premium of 10%.

OR
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HrE T et srfufem, 2013 % YEYE % SFER w9 R | o§g S
sraferiaa s w1 R feRan | 39 fafyr 1 et & wfafa sfifem e @ @
% 10,000 =T AT T |
T <Y JEdeh] T I SiHeAT o ToTT, STTaeeh UsHTe=n Tfafdat shifsr |

3 10 YOk % Hudn A 7 faues awedt fafies it srfeka St 7 10,00,000, 7
Y Shr Srfvred qe gt wed 3791 9Sft % 4,00,000 ot | 310 7 forcfier strevaeharsti s qu
T % FoTT T 3 T 10 Teh o 20,000 THaT 31911 1 frfem fpan s i yehr @ 29 9
% 3 3ATeGA T % 3 3T W, T 2 WU AT W a1 % 2 Tl Ua 3tf= Frn W | i
Ut &9 I TS B AT | ST URT BT PTAE 1 TE, 2021 I, JUH AT T 61
1 37TE, 2021 1 TUT < AT T 1 TSR, 2021 B 7 o | T, " 1000
TSN ST TS TRt TTIT o, 3 3T TUT AT=T TR T YT & foham; 600 3790 &
T AT T8 A I ATIAIST T YT 81 fo6am; qerm sig 4, & 400 37T 1 31reied
Tera T o, SFfm AT 1 A & fRan | st srfufm, 2013 @ stgEE 100,
9T 1 o STTAR o 31 3731 YT ol 39k e foawor & weqa it | 34t < fore @i
% eE ot dEAR AT |

TH, St 7T St U BH o AR A AT 6:3:1 % UG H A -1 dfed & | 30 foawr,

2022 ! ‘F FT I A TE |

Teh HIHER hl Y W HTHER ot H = o ST o1 STarer o :

() ©TEIER % Ut W 1 AW | 31 °rE, 2022 %1 % §ft @ 4 T 1,50,000 1A
o |

(i) TG fafr T a7 | I T 50,000 IR ST ¢ hi AT o |

(iil) Tl ® 3=t Wt FrEeht 7T 9oy | qd, freer o7 ot 9wt < 3fied o i ant %
I o SR T hHT St | et qui o= ot &1 @ % 1,50,000 T |

(iv) Tg i fafr qes e & 3mept s, et mor ol o ot ot & sfea v
ST 9 3hT ST |

(v) &t 3 fETa T % fore 1 e, 2022 w1 10,000 T STE0T foha | STTET
ST T 500 T |

% Tt geh i o 31 AT i sg AT R |

&t o frsaTeshi w1 T S o foTe 3T 4Sft @TaT dam hifw |
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(b) On 1.4.2021 Y Ltd. invited applications for issuing 10,000, 9%
debentures of ¥ 100 each at a discount of 6%. The entire amount was
payable with application. Application for 12,000, 9% debentures were
received. 9% debentures were allotted on pro-rata basis to all the
applicants. Excess money received with applications was refunded.
On 31.3.2022 the company decided to write off discount on issue of
debentures according to the provisions of the Companies Act, 2013.
On that date the company had ¥ 10,000 in its securities premium
reserve account.

Pass necessary journal entries for the above transactions in the
books of the company. 3

21. Saraswati Ltd. has an authorised capital of ¥ 10,00,000 divided into
equity shares of ¥ 10 each. Subscribed and fully paid up share capital of
the company was ¥ 4,00,000. To meet its new financial requirements, the
company issued 20,000 equity shares of ¥ 10 each which were payable as
follows : ¥ 3 on application; ¥ 3 on allotment, ¥ 2 on first call and T 2 on
second and final call. The issue was fully subscribed. The allotment
money was payable on 1st May 2021, first call money on 1st August 2021
and final call on 15t October 2021. X whom 1000 shares were allotted, did
not pay the allotment and call money; Y an allotee of 600 shares, did not
pay the two calls ; and Z whom 400 shares were allotted, did not pay the
final call. Present the share capital in the Balance Sheet of the company
as per Schedule III, Part I of the Companies Act, 2013. Also prepare Notes
to Accounts for the same. 4

22. M, B and V were partners in a firm sharing profits & losses in the ratio of
6:3:1. On 30tk September, 2022, V died. Their partnership deed provided
for the following payments on the death of a partner :

(1) Balance in partner’s capital account. Balance in V’s capital account
on 318t March, 2022 was ¥ 1,50,000.

(i1) Salary till the date of death. V was allowed a monthly salary of
% 50,000.

(111) Share of goodwill which will be calculated on the basis of three years
purchase of average profits of three completed years prior to death.
The total profit of last three completed years was ¥ 1,50,000.

(1v) Share in the profits of the firm till the date of death calculated on the
basis of average profits of the last three completed years.

(v) 'V had withdrawn ¥ 10,000 on 1st July, 2022 for personal use. Interest
on her drawings amounted to I 500.

Firm closes its accounts every year on 315t March.

Prepare V’s capital account to be presented to her executors. 4
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23. it G TH Tk HH % HIEIGR 9 TUT 3:2 % I § A9 -7l sied & | 31 7, 2022

3ehT TR foremor e ysp @ o
31.3.2022 i Sft qen wn st ferfa feremon
SEan T }) uiEafat TN R)

TER 50,000 | S 75,000
I7ed = 45,000 31 =Te] TiErafaat 4,80,000
Hferer ot o fTQ wraee 5,000 | #efidt 7,00,000
9% Ul 15,00,000| ffr v wae 15,00,000
it THE 10,000
il 6,00,000 AT -gTH @ 15,000
W™ 7,00,000 13,00,000 | @far 1,20,000
T 29,00,000 T |29,00,000

3T fafer st o o1 forered 21 o | 31 ey wheeafa | 10% w9 6 aeet g8 | g
Td o TUT T BT 37k JEAehT Yo W o= T T | 9% 3T W1 PaH % 1,35,000
o STt |fea feman e frereht i & foha mmam o | fareres =590 % 10,000 2 |

g @A TR AR |

24. T feufaa 9 srorast) & frtaa Y strersaes Usamae=n gfafsat Fifse
(1) T 100 9% & T 7,00,000, 9% RO 1 A 20% fifrem v fopan
Trep1 S 6 aut & 9waTq 10% SR W 2 |
() T 100 Y& % 10,000, 12% o9 1 FHrTaA 10% &g W foran m, fSment snea
5 a9t o gvEd 5% e W g |
(iii) ¥ 100 T & 75,000, 12% AT o1 Frte sges W feoman man, feept snem
3 91 % TvETg 10% SR W 7 |
67/2/2 Page 16




23. G and M were partners in a firm sharing profits and losses in the ratio of
3:2. On 31st March 2022, their balance sheet was as follows :

Prepare Realisation Account.
24. Pass necessary journal entries for the issue of debentures in the following
cases :
(1) Issued T 7,00,000, 9% debentures of ¥ 100 each at a premium of 20%,
redeemable at a premium of 10% after 6 years.
(1) Issued 10,000, 12% debentures of ¥ 100 each at 10% discount,
redeemable at a premium of 5% after 5 years.
(111) Issued 75,000, 12% debentures of ¥ 100 each at par, redeemable at a
premium of 10% after three years.
67/2/2 Page 17 P.T.O.

Balance Sheet of G and M as on 31st March, 2022

Liabilities Amount Assets Amount

®) ®
Creditors 50,000 |Bank 75,000
Outstanding expenses 45,000 |Other current assets 4,80,000
Provision for doubtful debts 5,000 |Machinery 7,00,000
9% loan 15,00,000|Land and building 15,00,000
Capitals : Patents 10,000
G 6,00,000 Profit and loss account 15,000
M 7,00,000 13,00,000| Goodwill 1,20,000
Total 29,00,000 Total 29,00,000

On the above date, the firm was dissolved. Other current assets realised

10% less. Land and building and machinery were sold at their book value.

9% loan was discharged with unrecorded interest of ¥ 1,35,000. Expenses

on dissolution amounted to ¥ 10,000.



25. (a) Wud U7 RYR v ®H & GEER & G 3:1 % STIIM H AM-gH dfed 9 |
31 A, 2022 w1 371 Tufd forawor g v @ o :
31 T, 2022 i "rera qon R w6 ferfa foerm

Fand afon ufteeafat afor
, ® ®
it : H1ee 3,00,000 ERICE] 4,70,000
e 2.00,000 | 5,00,000 | frast 1,10,000
HTR &fegfd o 60,000 | TTeR 1,20,000
TTER 1,90,000 | &2 ; Gferer ol
feuera= 10,000 | 1,10,000
=l wioss ffy 1,10,000 | =i 1,40,000
Uhe 30,000
8,60,000 8,60,000

1 319, 2022 1 I8 HH & A § 1/49 9FT & 7w SHifd 1 grgiert 4 gaw
feam | snfa sroet OSft & &9 W % 1,86,000 @1 qer @t Sftrm 6 3o vm
T 7 40,000 e @ | o w1t W TEAl 8
() e I qcd T 23,000 HA ST =1 AT |
(i) Freml 3 20% e g&ae geg w e foa |
(iii) TR &fegfd 71 @ T 70,000 U7 FTEHT PTAH §1g § T3 SRR |
(iv) e T 27,000 <h1 Wi Tfyr wferfera oft fSaept gran 7=t foram srmm |
Afel o TN TR YAHETeR WA qei |ISigR o Yol Wid qar HIfT |
Fr%rT
(b) Tferent, fefermm qem Tt wh wH i Argier off 9uT 3:5:2 % AT # AW-FIH
wiedt off | 31 7, 2022 1 391 fRufa foeror e yepr & ot
31 ur=t, 2022 = Tferent, Ritrn qen wuisht w6 ferfa fero

Tgamd afan PIRestee (6D || afn

® ®
IEIELRSE ALY 60,000 | Uehg 50,000
T Ty 40,000 | ¥ih 80,000
St e 40,000
TRt 3,00,000 from 30,000
fefermm 2,00,000 0o 5,00,000

LRIl 1,00.000 | 6,00,000

7,00,000 7,00,000
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25.

(a) Madhav and Girdhari were partners in a firm sharing profits and

losses in the ratio of 3:1. Their balance sheet as at 31st March, 2022

was as follows :

Balance sheet of Madhav and Girdhari as on 31st March, 2022

Liabilities Amount Assets Amount
®) ®)

Capital : Madhav 3,00,000 Machinery 4,70,000

Girdhari 2,00,000 | 5,00,000 | Investment 1,10,000
Workmen’s compensation Debtors 1,20,000

fund 60,000 | Less : Provision

for doubtful debts 10,000 | 1,10,000

Creditors 1,90,000 | Stock 1,40,000

Employee’s Provident fund | 1,10,000 | Cash 30,000

8,60,000 8,60,000

On 1st April, 2022, they admitted Jyoti into partnership for 1/4th
share in the profits of the firm. Jyoti brought ¥ 1,86,000 as her
capital and ¥ 40,000 as her share of goodwill premium in cash. The
following terms were agreed upon :

(1) Stock was found undervalued by % 23,000.

(i1)
(iii)

% 70,000, which was to be paid later.

@v)

claimed.

20% of the investments were taken over by Girdhari at book value.
Claim on account of workmen’s compensation amounted to

Creditors included a sum of ¥ 27,000 which was not likely to be

Prepare Revaluation A/c and Partners’ Capital Accounts on
Jyoti’s admission.

(b)

OR

Radhika, Ridhima and Rupanshi were partners in a firm sharing

profits and losses in the ratio of 3:5:2. On 31st March, 2022, their
balance sheet was as follows :
Balance Sheet of Radhika, Ridhima and Rupanshi as on 31.3.2022

Liabilities Amount Assets Amount
(9] ®)

Sundry Creditors 60,000 | Cash 50,000

General Reserve 40,000 | Stock 80,000

Capitals : Debtors 40,000

Radhika  3,00,000 Investments 30,000

Ridhima 2,00,000 Buildings 5,00,000
Rupanshi 1,00,000 | 6,00,000

7,00,000 7,00,000

67/2/2
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26. (a)

(b)

67/2/2

Iuareh feafer =t el Sanfea &1 w1 e a1 wewfa g8 6

(i) @ 1 et % 3,00,000 feRm I |

(i) WS T YA T 6,20,000 fopam 7 |

(iii) 7§ ®H A IS T 5,00,000 gt 6 78, S AEREERT * TC AN faeH
AT § BT, 39 3e99 < TIU STTawreh IuEIS AI9ieRi < 9] @Td @i
Y fopu S |

Teform <t Fafafa T IEETR @At qT STRiERi W Ui @Td R i |

T fafieg 9 T 10 Y&k % 10,000 THAT 3790 o i & forw smeed smf=a
feru | wfer 3731 TR <1 YpTa 1 PR @ <F 97 ¢ 3ATEET W T 2; 3 W T 3;
T AT W R 3 7T g8 TE < A=A W 2 |

15,000 3791 % T 3T1EET U9 §T | 3,000 37N & fow 3TaeHl s & &
feam o e SEed Uiy et @ € M | 12,000 3T % fetw sraEet i
IR 3TMYR WX 3T foham T | 31Teed WX 3me 3tfefes Tidt b1 wHmS
TS W o U T T T | Tk 3108 1 Bigat, T8 200 371311 1 3TTeie
Tera o e, weft STMIURERT 3 3TTEE M 7 YA L feam | §7 370 1 707 BT
fotem T | 3ok weETa werm AT WY T qe w8 S | g v sifm e
aoft qep wift 7 ME oft | SWRE oiFeAl % o T fafies Y gkl # sravaes
s Sfafeat Hifs | &t oft srevaes &1 3Ted e @rdr @ifet |

FrerE

Tepg faaftree 4 ¥ 10 ¥ & 50,000 F9aT 37911 1 10% Siftrm w frifid @
feru s smfara fow | wfa a7 ufyn 1 yram e v A @@ o7 IEE W
T 3, et W T 3 (Nfem gfeq) aur 3w ufyr yum wg srfm I W
1,20,000 37T o TTQ 317e ITH gT a1 Geft 3TTegehi ohi SIS STTHTR IX 373N
ST STTES L e T | 37ees 9X T 3fafces TR o1 G9RISE shaet 3Teed W el
Tfyr & fopan | 3TTee W <@ Uiyt § sAfaies steer ufyn anfg ot & g | v
e fse 6,000 3191 o fotu 3rmee feam o, Frem Tfst =1 yrae 78
T AT 3ok 3T T FL0T S foram 7 |
epg Torftres ot Tehl H IUITH oiFeHT o foTu 3raeres Ustraen gfafdst Hifs |
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26. (a)

(b)

67/2/2

Ridhima retired on the above date and it was agreed that :

(1) Goodwill of the firm be valued at ¥ 3,00,000.

(11) Building was valued at ¥ 6,20,000.

(111) Capital of the new firm was fixed at T 5,00,000, which will be in
the new profit sharing ratio of the partners ; the necessary
adjustments for this purpose were to be made by opening
current accounts of the partners.

Prepare Revaluation Account and Partners’ Capital Accounts on

Ridhima’s retirement.

Ganga Ltd. invited applications for issuing 10,000 equity shares of ¥ 10
each. The amount per share was payable as follows : ¥ 2 on application,
% 3 on allotment, ¥ 3 on first call and ¥ 2 on second and final call.
Applications were received for 15,000 shares. The applications for
3,000 shares were rejected and application money refunded. The
shares were allotted on pro-rata basis to the applicants of 12,000
shares. Excess money received with applications was adjusted
towards sums due on allotment. All shareholders paid the allotment
money except one shareholder who was allotted 200 shares. These
shares were forfeited. The first call was made thereafter and duly
received. The second and final call was not yet made.
Pass Journal entries for the above transactions in the books of
Ganga Ltd. Open Calls-in-Arrears Account wherever required.

OR
Mukund Ltd. invited applications for issuing 50,000 equity shares of
% 10 each at 10% premium. The amount per share was payable as
follows : ¥ 3 on application, ¥ 3 (including premium) on allotment and
balance amount on first and final call. Applications were received for
1,20,000 shares and shares were allotted on pro-rata basis to all the
applicants. The excess money received on application was adjusted
towards sums due on allotment only. Application money in excess to
sums due on allotment was refunded. A shareholder who had applied
for 6,000 shares, could not pay the call money and his shares were
forfeited.
Pass necessary Journal entries for the above transactions in the
books of Mukund Ltd.

Page 21 P.T.O.
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foeu - 1
(et feramot =61 fergeraon)

27. (A) fTEiIsRA/AFIT TR :

B)

() ST 6 Tl feafd & JT9E & §9 H c@id ST i FTe] ST § 31T
THT A2 |

(i) ROT-THAT STITA SATHT Sh1 TS INE STHAT T AU i 8 |

(iii) SIS 3TERt (SAMH) I AT & ToTu Iuctey o} 3T Sefeptefia ol W

SIS o THT %1 JEid il 2 |
(a) =i (b) (1) TUT (i) T E |
(¢) (i) TUT (i) TT E | (A Q)T EH) TITE |
YA

JATAr Sl MO GHieEl St a9Te Iufir wosnuid SeEE

ATShEAT /hTATCHeR T 3! &FT o HTIH 2 ! ST & |
(a) wmvEal (b) 3T
(c) Mg=EHam (d) e

28. Jfe T=TEE ¥ MH T 9,00,000 B; T AW AN 1 25% g aUT YHOH =9I
90,000 g, d1 YT TITd 81T :

(@)
(©

100% (b) 50%
90% (d) 10%

29. (A) RN Ue M WYTH T 3,000 T TG ATl T THOTH 2

(a) SETeM TIATSRRET © Tehg 1 T8 |
(b) T wafafRr @ e w1 t=ate |
(c) Tocfa nifafaferai @ Tepe 1 3rais |
(d) Thg 9 UHS el § HIS uiads el |
JAUAT

B) UH foxfia 3zm &t feurfa 1, RraesT g@r =@@m™ IR <1 Td 3R o4 8, &I %

67/2/2

YTAH T AT 1 TTH o1 Sfiehd Tohal ST @ :
(a) TEEETAEREISEIT | (b) T AaaRrisEad |
() Tmnfafaftmissad|) (d) UhSqEAHEIT |
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27.

28.

29.
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PART-B
Option -1

(Analysis of Financial Statements)

(A) Which one of the following statement is/are correct ?

(1) Quick Ratio is considered better than Current Ratio as a
measure of liquidity position of business.

(i1) Debt-equity ratio measures the short term solvency of the
business.

(ii1) Interest Coverage Ratio reveals the number of times interest on
long term debts is covered by the profits available for interest.

(a) All are correct.
(b) (1) and (i11) are correct.
(¢) (1) and (i11) are correct.

(d) (1) and (i1) are correct.

OR
(B) ___ ratios are calculated for measuring the efficiency of operations
of business based on effective utilization of resources.
(a) Profitability (b) Turnover
(¢) Solvency (d) Liquidity

If revenue from operations is ¥ 9,00,000 ; gross profit is 25% on cost and
operating expenses are I 90,000, the operating ratio will be :

(a) 100% (b) 50%
(© 90% d) 10%

(A) Interest of ¥ 3,000 received in cash on loans and advances will result in :
(a) cash inflow from operating activities.
(b) cash inflow from investing activities.
(¢) cash inflow from financing activities.
(d) No change in cash or cash equivalents.
OR

(B) In case of a financial enterprise whose main business is lending and
borrowing, ‘interest paid’ and ‘interest received’ are classified as :

(a) Operating activities (b) Investing activities

(¢) Financing activities (d) Cash equivalents



30. o= o 9 w9 € wfafaf s aform Ueve varg g ¢
(a) ¥ 40,000 S T w1 fopU MY |
(b) S T T 54,000 T T AT |

(c) T fadque Fm wfasfa @1 auges T 25,000 W fash |
(d) ¥ 50,000 &I T hl T 1 T 10,000 % 1 9 ok | 1

31. ) arfrfEm, 2013 61 ST 111, 9T 1 & JEei & 38R Th het & Ry
feeror & o el 6 g sfient qerm Su-sfident (afe 1E B) # wrffepa ifse -
() T\ 9T kO
(i) < foret /o
(iil) T 3

32. ‘gg ford) wd & feufa-faeo wa ev-grfy foem 6 fafts wel & <= sfua g
T ieh forcfia wIferal wa wasiiEl &l g K afsran g |

Tfsra <1 TeaH HifSTe qer veer TS Uiha & fredl 31 32wl 1 Seoi@ Hifv | 3
33. (a) () T gEwa &t fafiee’ S =Tt 8 3T Y oET ST ;
e Tt % 8,00,000
T AT 1.5:1
USRI 2:1
Wi (3idl) 3ATaxt I 6 T

TTA =T AARTA T 25% ATH YL =T 77 |

(i) T HEH BT YT AT 60% & | Seoi@ hifsre foh T ‘20,000 SAFTA
HIS o 3F3’ 8 IO STUTA ST, T ST $HH i N T8l & | 3 + 1= 4

PC
(b) um fafire %1 For-w9ar 31U 2:1 & | HRU Afgd Seoi@ it T e o=-a1

Y FOT-FHAT STIT TS, T 31T $HH hIg TN Tai &FT :

() E =t 31 # 31E § ¥ T 1,00,000 1 T forn fEeht am 5 9wt
YT HEATR |

(i) ¥ 1,50,000 1 AT 67 TTE H feam 7T |

@iii) ¥ 1,00,000 % 9% HROTIAT ST INe T 7T |

(iv) ¥ 5,00,000 T Tt < s o foTu Smmgfeerdtai st awar 37 fifia fog
T | 4
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30. Which of the following transactions will result into flow of cash ?
(a) Deposited T 40,000 into bank.
(b) Withdrew cash from bank ¥ 54,000.
(¢) Sold short-term marketable securities for T 25,000 at par.
(d) Sold machinery of book value of ¥ 50,000 at a gain of ¥ 10,000. 1

31. Classify the following items under major heads and sub-heads (if any) in
the Balance Sheet of a company as per Schedule III, Part I of the
Companies Act, 2013 :

(1) Loans repayable on demand
(i1) Bills payable
(111) Patents 3

32. ‘It is the process of identifying the financial strengths and weaknesses of
the firm by properly establishing relationships between the various items
of balance sheet and the statement of profit and loss.’

Identify the process and state any two objectives of the identified process. 3

33. (a) (@) Calculate Revenue from operations of ‘BN Ltd. from the
following information :

Current Assets % 8,00,000
Quick ratio 1.5:1
Current ratio 2:1
Inventory turnover ratio 6 times

Goods were sold at a profit of 25% on cost.

(i1) The operating ratio of a company is 60%. State whether
‘purchase of goods costing ¥ 20,000’ will increase, decrease or
not change the operating ratio. 3+1=4

OR
(b) The debt equity ratio of M Ltd. is 2:1. State with reasons whether the
following transactions will increase, decrease or not change the debt
equity ratio :
(1) Obtained a loan from ICICI Bank ¥ 1,00,000 payable after 5 yrs.
(11) Purchased machinery for cash ¥ 1,50,000.
(111) Redeemed 9% debentures ¥ 1,00,000.

(iv) Issued equity shares for purchase of machinery of ¥ 5,00,000 to
the vendors. 4
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34. T wreufies faawor 1 ufew Tur g9es smar W g T y9q 1 3w e |
Fere sfean whiw o 3T=wia g1 A T @ I hl ST h1 | a8 Hl Jhg 7
AT 3T F- T 3T 39 g1 bl ITH A o T 10 311 9o fomm et vt <6
g gorar fafiee’ sAm w1 fola e 1 31.3.2022 1 et Y focfl feurfa sas
Terfer feraor & gorig At B

gt feates &1 31.3.2022 i fedafa feraron
o qe | 31.3.2022 | 31.3.2021
4. ®) ®)
1. Swat qe agand
1. vewes Attt
(%) THdT 37 Uit 20,00,000| 17,00,000
(@) T=F U e 3,00,000|  4,00,000
(T T Tererton)
2. = ™Al
AefeTefia 3UR 3,00,000|  2,00,000
3. ] S
ST < 50,000 25,000
T 26,50,000| 23,25,000
I1. uferafat
1. ITue aREwEt
() T Uit
(i) g uiEr o=t 8,00,000(  9,00,000
(i1) 37t uferrafaat 5,00,000|  2,00,000
@) 3= frem 3,00,000|  4,00,000
2. e uREwEt
() TSI (HTeTEET) 4,00,000  5,00,000
(@) AT T 1,50,000| 1,25,000
(M) ThS TG e Tod 5,00,000|  2,00,000
T 26,50,000| 23,25,000
SAfafes ST :

Y 9 H T IREEfaEi W 1,00,000 YeIETE SRR TR |
ITRE FET o IR T GATaT feaftres’ 1 Uehg Targ faawor’ dam Hifs |
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basis of the same.

34. Read the following hypothetical text and answer the given question on the

Sujata started a small enterprise under the ‘Skill India Scheme’. As the
business grew, the revenue started increasing and she decided to form
‘Sujata Ltd. to achieve her objectives with 10 other like minded persons.
The financial position of the company is given in its Balance Sheet as at

31.3.2022 :
Balance Sheet of Sujata Ltd. as at 31st March, 2022
Particulars Note| 31.3.2022 | 31.3.2021
No. ® ®
1. Equity and Liabilities
1. Shareholders’ Funds
(a) Equity share capital 20,00,000| 17,00,000
(b) Reserves and Surplus 3,00,000 4,00,000
(Statement of Profit and Loss)
2. Non-current Liabilities
Long term Borrowings 3,00,000 2,00,000
3. Current Liabilities
Trade payables 50,000 25,000
Total 26,50,000| 23,25,000
II. Assets
1. Non-current Assets
(a) Fixed Assets
(1) Tangible Assets 8,00,000 9,00,000
(1) Intangible Assets 5,00,000 2,00,000
(b) Non-current Investments 3,00,000 4,00,000
2. Current Assets
(a) Inventories 4,00,000 5,00,000
(b) Trade Receivables 1,50,000 1,25,000
(¢) Cash & Cash equivalents 5,00,000 2,00,000
Total 26,50,000| 23,25,000
Additional Information :
Depreciation of ¥ 1,00,000 was charged on Tangible Assets during the
year.
On the basis of the above information prepare the ‘Cash Flow Statement’
of Sujata Ltd.
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PART -B
Option - 11

(Computerised Accounting)

A is identified by combination of letter and number
corresponding to particular location within the spreadsheet.
(a) Row (b) Cell
(¢) Column (d) Range
OR

Entries required to make trading account and profit and loss account
are known as :

(a) Opening entries (b) Adjusting entries
(¢) Closing entries (d) (a) and (b) both

Name the widely accepted security control which uses binary encoding
format of storage to offer access to database :

Data vault (b) Password security
Data audit (d) Data integrity

Which of the following components of computerised accounting
system are known as row facts for any business organization ?

(a) Procedure (b) Data
(¢) Hardware (d) Software
OR

Which of the following software packages is suitable for an
organization where the volume of accounting transactions is small
and adaptability is very high ?

(a) Specific (b) Tailored

(¢) Generic (d) (b) and (c) both

Name the non-accounting voucher which is recorded in separate register
but not as a part of ledger :

27. (A
B)
28.
(@)
(©
29. (A)
B)
30.
(@)
(©
67/2/2

Memo voucher (b) Post dated voucher
User defined voucher (d) Transfer voucher
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31. Explain two main groups in which ‘Group of Accounts’ is classified in
Accounting Software ‘Tally’.

32. Explain any three advantages of using charts.

33. (a) State the steps to construct Bank Reconciliation Statement in ‘Tally’
software.

OR
(b) Explain the following formatting tools :
(@1 Number formatting
(i) Currency formatting
(ii1) Percentage formatting

@iv) Dates formatting

34. Name the function which is often used to calculate the payment for
mortgage loans that have fixed rate of interest. Also explain its syntax.
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