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(vii) F97 T&IT 21, 22 (477 %) TIT 97 G&I7 33 (Y17 @) e-3707 bRl & F97 & |
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(@) wfrer T AR U B H WEER ¥ 997 4 : 3 % MU H AT &
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Fifemtea fopam | &f¥re, SR qen gfte o1 = eny-fawS SquTa g 1
(A) 4:3:3 B) 2:1:3
< 2:2:3 D) 4:3:1

67/1/1-11 Page 2 of 39




VeV

General Instructions :

Read the following instructions carefully and follow them :

(i)
(it)
(iii)
(iv)

(v)
(vi)
(vii)
(viii)

(ix)

This question paper contains 34 questions. All questions are compulsory.

This question paper is divided into two parts — Part A and Part B.

Part A is compulsory for all candidates.

Part B has two options. Candidates have to attempt only one of the given
options.

Option I1: Analysis of Financial Statements

Option II : Computerised Accounting

Questions number 1 to 16 (Part A) and Questions number 27 to 30 (Part B) are
multiple choice questions. Each question carries 1 mark.

Questions number 17 to 20 (Part A) and Questions number 31 and 32 (Part B)
are short answer type questions. Each question carries 3 marks.

Questions number 21, 22 (Part A) and Question number 33 (Part B) are Long
answer type-I questions. Each question carries 4 marks.

Questions number 23 to 26 (Part A) and Question number 34 (Part B) are Long
answer type-II questions. Each question carries 6 marks.

There is no overall choice. However, an internal choice has been provided in few
questions in each of the parts.

PART A

(Accounting for Partnership Firms and Companies)
(a)  Atul, Beena and Sita were partners in a firm sharing profits and
losses in the ratio of 8:7:5. Damini was admitted as a new
partner for %th share in the profits which she acquired entirely

from Atul. The new profit sharing ratio after Damini’s admission

will be : 1
(A) 7:7:5:1 B) 4:7:5:4
(C) 8:7:5:4 (D) 7:5:8:4

OR

(b)  Rushil and Abheer were partners in a firm sharing profits and
losses in the ratio of 4 : 3. They admitted Sunil as a new partner
for %th share in the profits of firm, which he acquired %th share

from Rushil and %th share from Abheer. The new profit sharing

ratio of Rushil, Abheer and Sunil will be : 1
(A) 4:3:3 B) 2:1:3
< 2:2:3 D) 4:3:1
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2. WY, SINE qUT 99 Uk BH H HEGR ¥ qAT 5:3:2 h I H | HI
fauTem #td 9 | SifE @ A H T 95,000 HF TR € TS | 3R HRU g5 foRHl
o Sl 1 31T AT T S-SR 989 HUT | 31 A=, 2023 I FHIG gL a9
U, ®BH 9 T 2,00,000 T TH ARG haT | 3AMT gIT SIH 1 IHeh! TR <hl

Tufyt & &9 4 § 7€ ufy gt
(A) T 17,500 (B) < 35,000
(C) ¥ 25,000 (D) < 10,000

3. 3, fudm qem e U BH § WEer 9 | 31 9T, 2023 i BH 1 foawed &
T | TFERI 4 T 50,000 J&IH T o BTal i 3T T 60,000 Hi TRT %
3ty f9er & ®9 § T 45,000 ¥ & foram | 9w Uy &1 Yam 3= 9% g
fopam T | = g1 YA <t S arelt Ty gt
(A) T 10,000 (B) ¥ 50,000
(C) T 45,000 (D) ¥ 15,000

4. TRE, TS99 qo0 A T ®H W AEGR o qAT AW h o
S-S0 Hid & | e & ser & 9rT & o U ¢ |@rger & ®9 § Y6w
fean man | R 3o w6 gSi aun @t Siftem Fe @ | @ntd item
st ot ferafora fepam o
(A) Y FEER & " WH 3gdE |
(B) U HTEER % s ¢ 37UTd 4
(C) U HTER o s= &1 T{dTd |
(D) Y EieRi & o T U §

5. TUoldd, 9 GU1 i Uh BH H HEER ¥ A 5:3:2 & FUM H
w-mﬁ%wﬁﬁwﬁéw@ﬁ@mﬁuﬁwﬁﬁ%m%mwm
TTEeR o &9 H gow feam | ST STl doh o3 % fore wewd & g | yew
# fafy m woem, 9 dw w@ f G, Wt GuEsE % TvEn
HES: T 1,20,000, T 80,000 TAT T 1,00,000 off | SHT gHT A% T YSH <hl

T gnft
(A) T 75,000 (B) T 60,000
(C) < 65,000 (D) < 70,000
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2. Abhay, Boris and Chetan were partners in a firm sharing profits in the
ratio of 5 : 3 : 2. Boris was guaranteed a profit of ¥ 95,000. Any deficiency
on account of this was to be borne by Abhay and Chetan equally. The
firm earned a profit of ¥ 2,00,000 for the year ended 315t March, 2023.
The amount given by Abhay to Boris as guaranteed amount will be : 1
(A) < 17,500 (B) < 35,000
(C) < 25,000 (D) < 10,000

3. Aavya, Mitansh and Praveen were partners in a firm. On 315t March,
2023, the firm was dissolved. Creditors took over furniture of book value of
T 50,000 at T 45,000 in part settlement of their amount of ¥ 60,000. The

balance amount was paid to them through cheque. The amount paid

through cheque will be : 1
(A) T 10,000 (B) < 50,000
(C) < 45,000 (D) < 15,000

4. Piyush, Rajesh and Avinash were partners in a firm sharing profits and

losses equally. Shiva was admitted as a new partner for an equal share.
Shiva brought his share of capital and premium for goodwill in cash. The
premium for goodwill amount will be divided among : 1
(A)  Old partners in old ratio

(B) New partners in new ratio

(C) New partners in sacrificing ratio

(D)  OIld partners in sacrificing ratio

5. Alex, Benn and Cole were partners in a firm sharing profits and losses in
the ratio of 5: 3 : 2. They admitted Dona as a new partner for %th share
in the future profits. Dona agreed to contribute proportionate capital. On
the date of admission, capitals of Alex, Benn and Cole after all

adjustments were ¥ 1,20,000; ¥ 80,000 and ¥ 1,00,000 respectively.

The amount of capital brought in by Dona will be : 1
(A) T 75,000 (B) < 60,000
(C) ¥ 65,000 (D) ¥ 70,000
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6.

ST (A) : TIh HIEER TH@ B % a9-81 g 8+t weieil & fog o
FifireRat ot 2 |
FROU(R):  GrRigRl AffRm i giam & AR, dRieRl Sedn gt
greier g 91 aeft Y 3T 4 390 O foRdt U & g1 S
HohdT 2 |
frafafaa 4 9 g fawmew =1 =91 HifSo
(A)  SANRUT (A) TUT SR (R) SHT TE 8, AT HROT (R) HATheT (A)
el AT TE 8 |
(B) MR (A) 9T HRUT (R) 1 T&l & 99T SR (R) 0= (A)
& AT 7 |
(C) e (A) TE B, wifehd Rom (R) Teid 8 |
(D) 3N (A) Teld 8, Afehd IO (R) Tl 8 |

HETleTigd HIcqlHe 1Efd &1 9137 @or 368 §1 73 a7 & SR | 97 &7 7 ad7
8 & I 1T :

T T Feitar gl 9 Raei o9 el Tt B K AEer ff e 2: 1%
I H Al 1 faue ST off | 1 919, 2023 F I YSI @I A
Z 5,00,000 9T T 10,00,000 % 9 T @ & | K Toig H 10% 1k <X
T ISl W AN ¢ T IEEE AT | B F 99 % GRE T 90,000 HT o T
o |

3T 1 feu S areft gt o st <t iy gt

(A) T 50,000 (B) T 1,00,000
(C) T 60,000 D) ¥ 30,000
JIdT T A9 § 9N BT

(A) T 60,000 (B) ¥ 30,000
(C) Fo &l (D) < 1,00,000

T fafies 3 30% Hftrm W T 10 I3 & 50,000 FHAT 3790 /I2/ & fow
aﬁamﬁﬂmlat@rﬁwwmm%mwml
2,50,000 37T/ o fou stEe urd g | wEfl 3 @t el
aﬁqﬁﬁmaﬂwmm/ﬁaﬁﬁwﬁawwﬁﬁqmlwﬁm
arfum <kt TTE T ot -

(A) ¥ 32,50,000 (B) ¥ 15,60,000

(C) ¥ 39,00,000 (D) ¥ 26,00,000
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A
6. Assertion (A) : Each partner is a principal as well as an agent for all the
other partners.

Reason (R): As per the definition of Partnership Act, partnership
business may be carried on by all the partners or any of
them acting for all.

Choose the correct option from the following : 1

(A) Both Assertion (A) and Reason (R) are correct, but Reason (R) is
not the correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are correct and Reason (R) is
the correct explanation of Assertion (A).

(C) Assertion (A) is correct, but Reason (R) is incorrect.

(D)  Assertion (A) is incorrect, but Reason (R) is correct.

Read the following hypothetical situation and answer questions No. 7 and 8 on

the basis of the given information.

Abha and Babita were partners in a clay toy making firm sharing profits
in the ratio of 2 : 1. On 15t April, 2023, their capital accounts showed
balances of ¥ 5,00,000 and ¥ 10,00,000 respectively. The partnership
deed provides for interest on capital @ 10% p.a. The firm earned a profit
of T 90,000 during the year.

7. The amount of interest on capital allowed to Abha will be : 1
(A) T 50,000 (B) < 1,00,000
(C) < 60,000 (D) < 30,000

8. Babita’s share in profit will be : 1
(A) T 60,000 (B) < 30,000
(C) Nil (D) T 1,00,000

9. Alfa Ltd. invited applications for 50,000 equity shares of ¥ 10 each at a
premium of 30%. The whole amount was payable on application.
Applications were received for 2,50,000 shares. The company decided to
allot the shares on a pro-rata basis to all the applicants. The amount

refunded by the company was : 1
(A) T 32,50,000 (B) < 15,60,000
(C) T 39,00,000 (D) < 26,00,000
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10. ¥faad (RfEa) o0, ISt 1 98 W g, TS shaw R S awmE
T o AR AT LT ST Fehal |
(A)  Fifia (B)  wiht 7E /=t
(C) 3mTfEa (D) AH-HH hH

11. S fafies 3 7 10 9@ & 25,000 FHar 3w/ frifug few | afyr ==

YA 7 SRR | T o

JATEET W — T 49fq 3AA/IXW

e W — T 5Yfd IAW/IW

YN UF (| I W — 9
STl |t 31T /AR % fAT Sfeed Wed gY SR STEfed iU MU |
1500m/ﬁaﬁaﬁ@ﬁwmm®wwﬁﬂm@n§|m%
A &g 39 M /I BT O (forfeit) H fofm mn | v wa Afqw am=m
a1l Tk AT &l TS ot | ST/ TN (forfeit) % THA 3T/ ISt @I H
I feru ST

(A) T 15,000 (B) T 24,000
(C) T 13,500 (D) T 18,000
12.  IABYT(A) : =T (3TENET) FOOAT bl TIRA ROl & 90 & ff S
T 7 |

FRU(R): I 30 bR o FUGET o 0 gRI IUR 9T g3 o IRINe
% fou oft 18 o= & et B | A wome T <A geiitd WA
Teh dEiehlicTeh TS o THTIT W ME Bid @ |

Trafaiga 7 9 92t faew =1 ==A il

(A) AR (A) AT HROT (R) A1 T&l & a1 HRU (R) HARTHL (A) HI
& AR 7 |

(B) AR (A) 9T R (R) ST T&l &, Afehd SR (R) IINHAT (A)
g e 737 7 |

(C)  3fUHYT (A) TeTd 8, wifehd RN (R) T 2 |
(D) 3T (A) T 7, wfehd SR (R) Terd ® |

13. (%) orwenfe/erarfE @ Aftm yra ey, S8 arqa d@ fesent g
(A) 30 I @a | 9m 6 S @
(B) ANM Ir=AT @id | ST <l S @
() 3iw/A Gt @ & 1 h el B
(D) 3791/3R YSit @rd | 1 i A 7
AT
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10.

11.

12.

13.
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Reserve capital is that part of capital which cannot be called
except at the time of winding up of the company.

(A)  Issued (B) Called up

(C)  Uncalled (D) Nominal

Xeno Ltd. issued 25,000 equity shares of ¥ 10 each. The amount was
payable as follows :

On Application — T 4 per share
On Allotment — ¥ 5 per share
On First and Final call - Balance

All the shares offered were applied for and allotted. All the money due on
allotment was received except on 1,500 shares. These shares were
forfeited immediately after allotment. First and final call was not yet
made. At the time of forfeiture, Share Capital Account will be debited by :

(A) T 15,000 (B) T 24,000

(C) T 13,500 (D) ¥ 18,000

Assertion (A) : Irredeemable debentures are also known as perpetual
debentures.

Reason (R): The company does not give any undertaking for the

repayment of money borrowed by issuing such
debentures. They are repayable on the winding up of the
company or on the expiry of a long period.

Choose the correct option from the following :

(A) Both Assertion (A) and Reason (R) are correct and Reason (R) is
the correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are correct, but Reason (R) is
not the correct explanation of Assertion (A).

(C) Assertion (A) is incorrect, but Reason (R) is correct.
(D)  Assertion (A) is correct, but Reason (R) is incorrect.

(a) Money received in advance from shareholders before it is actually
called up by the directors is :

(A)  debited to calls in advance account
(B)  credited to calls in advance account
(C)  debited to share capital account
(D) credited to share capital account

OR




(@)
14. (&)

(@)
15. (%)
67/1/1-11

giaqfcal o Y& AT Teh AT HHg I AAfqE %k IAMSH h
T & o v fosft fefae yeare 99 o6 S S Rt T ST B
(A) 37T /IR 1 YA:

(B) HHaT YSft ferheq At

(C) 730 /3 w1 el wiemie

(D) W sfEd

T 100 T Tsh 31/IMW, 59 W = 80 Urd & TT &, T 20 i Ifew

T MM T PTAE 7 HE RO R o= | 98 ~gan 7o | |38
7T /3R ! GA:Fifha fopan < geha &, 7 -

(A) ¥ 120 B) < 100
(C) <80 D) <20
CREI

e fafees 3 T 10 I & 500 A0/ HT 80 W o, T w
T 7 9fd I/IRR BT PIaE TR TR o7 | 39 SN /IR w9 Ul
39 /3RR QU1 Sed g eifaa & feam man | o g9 @ # ssand
1 I arett iy geft

(A) T 3,000 (B) % 5,000

(C) T 4,500 (D) < 3,500

S, T qYUT BEH Ush BH H TIEER 9 997 5: 3: 2 % FAJUd H i
&1 faae= * 9 | 1 31, 2023 § 36 A9 -G9S I h
2:3:5 H qREldd S 1 U fofdll | AT9-TawTSH 1991 § IREad b
fafsr @ = 90,000 =1 gw= = o1 | GEE 4 Ful forn e wm=
= okl S1T 8] SIe |

30 1 99Td femm & fow srrevees gamieH gfafse gnft

qm q | S Ot
fafar | feemo ) (7)
(A) 3 w1 §f @ Im 27,000
HEH % U @1d 9 27,000
B) 1 1 gt @ran ELc 90,000
BEH % Usi @rd ° 90,000
©) HEH hl q\Tyﬁ ECIKl a9 27,000
SERCIRCES 27,000
(D) HEH HI tI\T\-ﬁ Qrdn 9 90,000
SkRcikeick: 90,000
e
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(b)  An offer of securities or invitation to subscribe securities to a select
group of persons is termed as : 1
(A)  Buy back of shares
(B) Employee stock option plan
(C)  Private placement of shares
(D) Sweat Equity

14. (a) A share of ¥ 100 on which ¥ 80 is received is forfeited for
non-payment of final call of ¥ 20. The minimum price at which

this share can be reissued is : 1
(A) T 120 (B) < 100
(C) < 80 (D) <T 20

OR

(b)  Shiv Ltd. forfeited 500 shares of ¥ 10 each on which ¥ 7 per share
was paid. These shares were reissued for T 9 per share fully paid.

Amount transferred to Capital Reserve Account will be : 1
(A) T 3,000 (B) < 5,000
(C) T 4,500 (D) T 3,500

15. (a) Dan, Elf and Furhan were partners in a firm sharing profits in the
ratio of 5:3:2. With effect from 15t April, 2023, they decided to
change their profit sharing ratio to 2:3:5. There existed a
General Reserve of ¥ 90,000 on the date of change in profit
sharing ratio. The partners decided not to distribute General

Reserve.
The necessary adjustment entry to show the effect of the above will
be : 1
. Dr. Amount | Cr. Amount
Date | Particulars (2) (%)
(A) Dan’s Capital A/c Dr. 27,000
To Furhan’s Capital A/c 27,000
(B) Dan’s Capital A/c Dr. 90,000
To Furhan’s Capital A/c 90,000
(©) Furhan’s Capital A/c Dr. 27,000
To Dan’s Capital A/c 27,000
(D) Furhan’s Capital A/c Dr. 90,000
To Dan’s Capital A/c 90,000

OR
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(@)
16. (&)

(@)
67/1/1-11

oo, 2t qen fofyr v & § @@ER 9 dA1 3:2:1 % UG H
Al T faueT a9 | 1 318, 2023 @ 3= wfosy § av-gi &
9T 1:2:3 % 7gud | & &1 ol forn | 3w fafy =& et
@ |# T 60,000 T AT AT AT |

ATH-ET @Td & A9 i sied o foiu smrereaes UsHm=n yfafse grfl .

() (%)
(&) firam w1 ISt @ Tm | 30,000
T\ 1 Sl @ am 20,000
fafy =61 & @man T 10,000
AY-B1H @d o 60,000
(B) o =1 Sl @ am 10,000
T\ 1 ISl @ T 20,000
fafer =61 4 @man T 30,000
AY-EIH @1 | 60,000
©) fon 1§t T am 20,000
fafr & 9t =d @ 20,000
(D) fafyr &1 $f @ T 20,000
e & 4ot @ | 20,000

3, feom aun afeft v wH H WEgR ¥ ddm 3:2:1 % oUW H
AR 1 IHTSH d o | Sisll Harfad & T | Sie 1 g
% d1e IS a9 feean &1 T Aw-faueH U 503 o1 | I WigeR
1 AU ST 1T

(A 3:2 (B)
(Cc) 3:1 (D)
AT

Hrar, ST U Iq TH BH H GRIGR ¥ qAT 3:2:1 % UM H
AT 1 ToadTSH L o | 3Tgd AaTad 8 T SR IHehT Wi Hidl
T AT G 1:4 % A H o forn T | I1ge ki HETHg % 91Q
HidT Qe ST ST T ATH-TANTSH STIATd B

(A 3:2 B) 8:7
C) 7:3 D) 2:3
Page 12 of 39




(b)  Sia, Tom and Vidhi were partners in a firm sharing profits in the
ratio of 3:2: 1. With effect from 15t April, 2023, they decided to

share profits and losses in the future in the ratio of 1: 2 : 3. There
existed a Debit Balance of ¥ 60,000 in Profit and Loss Account on

that date.
The necessary journal entry for distribution of the balance in the
Profit and Loss Account will be : 1
. Dr. Amount | Cr. Amount
Date ParthU.larS ( F ) ( F )
(&) Sia’s Capital A/c Dr. 30,000
Tom’s Capital A/c Dr. 20,000
Vidhi’s Capital A/c Dr. 10,000
To Profit and Loss A/c 60,000
(B) Sia’s Capital A/c Dr. 10,000
Tom’s Capital A/c Dr. 20,000
Vidhi’s Capital A/c Dr. 30,000
To Profit and Loss A/c 60,000
©) Sia’s Capital Alc Dr. 20,000
To Vidhi’s Capital A/c 20,000
(D) Vidhi’s Capital Alc Dr. 20,000
To Sia’s Capital A/c 20,000

16. (a) Anju, Divya and Bobby were partners in a firm sharing profits and
losses in the ratio of 3 : 2 : 1. Bobby retired. The new profit sharing
ratio between Anju and Divya after Bobby’s retirement was 5 : 3.

The gaining ratio of remaining partners will be : 1
(A 3:2 B) 5:3
) 3:1 D) 2:3

OR

(b)  Mita, Veena and Atul were partners in a firm sharing profits and
losses in the ratio of 3 : 2 : 1. Atul retired and his share was taken
over by Mita and Veena in the ratio of 1 : 4. The new profit sharing

ratio between Mita and Veena after Atul’s retirement will be : 1
A 3:2 B) 8:7
CC) 17:3 D) 2:3
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17.

18.

19.

iR, 9t qen fau v ®H H Areigr & 997 3:3: 2 % U § Ary-giH
1 fowrs #d o | o QeriHee g e | SR qen wwfR 3 wfosy #
ATHETMH T fa9TeH 1: 2 % 319d H e 1 FHo foan | fern s danfaafa
% T wH i wfa 1 qeamed T 5,40,000 TRaT T

ey sgura i T Aifve qen o f darteit W enfa s o
(Enfa @rar @it fom1) & T srmageres Ustam=n gfafse i |

U qUT &t U BH § Areier off qun 39 S geft T 2,50,000 off | wfqwa
& T G 10% oft | frset ar aut & @y = g o

=
2019 - 20 35,000
2020 -21 25,000
2021 - 22 32,000
2022 - 23 33,000

Y 2022 — 23 % 3faH WY (W) H oA T 5,000 Al foham T |
et I aut & 309d ey & i 991 & T & YR W A 6 a6

TUET il |

(%) ISy fafiee 3 qoamse fafide @ T 4,80,000 % T89d I od W
T 3,60,000 <hI UREMFGE dAT T 1,00,000 % ATERI T TR
R | 9 g % WM WEY @90sd fafieg 9 T 100 TS *
9% FOTIAT BT 4% g T Tm T |
e fftee 6 gl § SAawges UoHm=n gfafsear s | o704
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17. Aamir, Bashir and Chirag were partners in a firm sharing profits and
losses in the ratio of 3 : 3 : 2. Chirag retired. Aamir and Bashir decided to
share profits and losses in future in the ratio of 1:2. On the day of
Chirag’s retirement, goodwill of the firm was valued at ¥ 5,40,000.
Calculate gaining ratio and pass necessary journal entry to record the
treatment of goodwill (without opening goodwill account) on Chirag’s

retirement. 3

18. Pearl and Ruby were partners in a firm with a combined capital of
T 2,50,000. The normal rate of return was 10%. The profits of the last

four years were as follows :

=
2019 - 20 35,000
2020 -21 25,000
2021 - 22 32,000
2022 - 23 33,000

The closing stock for the year 2022 — 23 was overvalued by ¥ 5,000.

Calculate goodwill of the firm based on three years’ purchase of the last

four years’ average super profit. 3

19. (a) Sunrise Ltd. acquired assets of ¥ 3,60,000 and took over creditors
of ¥ 1,00,000 from Moonlight Ltd. for an agreed purchase
consideration of T 4,80,000. Sunrise Ltd. issued 9% Debentures of
T 100 each at a discount of 4% in satisfaction of the purchase
consideration.
Pass necessary journal entries in the books of Sunrise Ltd. Show
your workings clearly. 3

OR

(b)  Grapple Ltd. took over assets of ¥ 25,00,000 and liabilities of
T 5,00,000 from Allore Ltd. for an agreed purchase consideration
of ¥ 18,00,000. Grapple Ltd. issued 11% Debentures of ¥ 100 each
at 20% premium in satisfaction of the purchase consideration.

Pass necessary journal entries in the books of Grapple Ltd. Show

your workings clearly. 3
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20. (a) Mohan, Suhaan and Adit were partners in a firm sharing profits
and losses in the ratio of 3:2:1. Their fixed capitals were :
< 2,00,000, T 1,00,000 and ¥ 1,00,000 respectively. For the year
ended 315t March, 2023, interest on capital was credited to their
accounts @ 8% p.a. instead of 5% p.a.

Pass necessary adjusting journal entry. Show your workings clearly. 3
OR

(b)  Manoj and Nitin were partners in a firm sharing profits and losses
in the ratio of 2:1. On 315t March, 2023, the balances in their
capital accounts after making adjustments for profits and
drawings were < 90,000 and ¥ 80,000 respectively. The net profit
for the year ended 315t March, 2023 amounted to ¥ 30,000. During
the year Manoj withdrew ¥ 40,000 and Nitin withdrew ¥ 20,000.
Subsequently, it was noticed that Interest on Capital @ 10% p.a.
was not provided to the partners. Also Interest on Drawings to
Manoj ¥ 3,000 and to Nitin ¥ 2,000 was not charged.

Pass necessary adjusting journal entry. Show your workings clearly. 3

21. Shivalik Limited was registered with an authorized -capital of
< 10,00,000 divided into equity shares of ¥ 10 each.
It offered 50,000 equity shares to the public. The amount was payable as

follows :
On Application — T 2 per share
On Allotment — T 6 per share
On First and Final call - Balance

The issue was fully subscribed. All the amounts were duly received
except the allotment and first and final call money on 4,000 equity
shares. These equity shares were forfeited.

Present the Share Capital in the Balance Sheet of the company as per
Schedule III, Part I of the Companies Act, 2013. Also prepare ‘Notes to
Accounts’ for the same. 4
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2,70,000 2,70,000
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22. Archana, Vandana and Arti were partners in a firm sharing profits and
losses in the ratio of 5 : 3 : 2. Their Balance Sheet on 315t March, 2023

was as follows :

Balance Sheet of Archana, Vandana and Arti as at 315t March, 2023

Liabilities Amount | cets Amount
Capitals : Investments 80,000
Archana 80,000 Plant 1,00,000
Vandana 70,000 Stock 40,000
Arti 60,000 | 2,10,000 | Debtors 50,000
General Reserve 30,000 | Cash at Bank 30,000

Creditors 60,000
3,00,000 3,00,000

The firm was dissolved on the above date.

(1) Assets were realised as follows :

Debtors — ¥ 40,000
Stock — ¥ 50,000
Plant - ¥ 60,000

(ii)

(iii)

25% of the Investments were taken over by Vandana at ¥ 18,000.
Remaining Investments were taken over by Archana at 10% less
than its book value.

Expenses of realisation ¥ 20,000 were paid by Arti.

Prepare Realisation Account.

23. Azhar, Sumit and Robit were partners in a firm sharing profits and
losses in the ratio of 3 : 1 : 1. Their Balance Sheet as at 315t March, 2023,
was as follows :

Balance Sheet of Azhar, Sumit and Robit as at 315t March, 2023
A A
Liabilities mOUNE | Assets mount
Creditors 90,000 | Bank 20,000
General Reserve 60,000 | Stock 40,000
Capitals : Debtors 1,50,000
Azhar 60,000 Fixed Assets 60,000
Sumit 40,000
Robit 20,000 | 1,20,000
2,70,000 2,70,000
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Robit died on 30t June, 2023. According to the Partnership deed, Robit’s

legal representatives were entitled to :

(1)
(i1)
(iii)

(iv)

(v)

Prepare Robit’s Capital Account to be rendered to his legal representatives.

Balance in his Capital Account.
His share of General Reserve.
Interest on capital @ 10% p.a.

His share of goodwill. Goodwill of the firm was valued on the basis

of thrice the average of the past four years’ profits.

His share in profits up to the date of death on the basis of the
profit for the last year.

Profit for the previous years were :

z
2019 - 20 (3,000)
2020 -21 28,000
2021 - 22 16,000
2022 - 23 15,000

24. On 15 April, 2022, Zubian Ltd. issued ¥ 10,00,000, 7% Debentures of

T 100 each at a premium of 6%, redeemable at a premium of 4% after

five years. The company had a balance of ¥ 30,000 in Securities Premium

Account.

(a)

(b)

67/1/1-11

Pass necessary journal entries for issue of debentures and for
writing off ‘Loss on Issue of Debentures’ utilising Securities

Premium Account at the end of the first year itself.

Prepare ‘Loss on Issue of Debentures Account’ for the year ended
315t March, 2023.

6
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25. (a)

(b)

67/1/1-11

Qumtan Ltd. invited applications for issuing 1,00,000 equity
shares of ¥ 10 each at a premium of T 6 per share. The amount

was payable as follows :

On Application and Allotment — ¥ 8 per share

(including premium ¥ 3)

On First and Final call — Balance (including premium)
Applications for 1,60,000 shares were received. Applications for
10,000 shares were rejected and pro-rata allotment was made to
the remaining applicants. Excess money received on application
and allotment was returned. Dheeraj, who was allotted 200 shares,
failed to pay the first and final call money. His shares were
forfeited. All the forfeited shares were reissued at ¥ 5 per share
fully paid up.

Pass necessary journal entries in the books of Qumtan Ltd.

OR

Printkit Limited invited applications for issue of 80,000 equity
shares of ¥ 10 each. The amount was payable as follows :

On Application — T 3 per share
On Allotment — T 2 per share
On First and Final call — Balance

Applications for 1,50,000 shares were received. Applications for
10,000 shares were rejected and pro-rata allotment was made to
the remaining applicants on the following basis :
Category A — Applicants for 80,000 shares were allotted
40,000 shares.

Category B — Applicants for 60,000 shares were allotted
40,000 shares.

Excess money received on application was adjusted towards
amount due on allotment and first and final call. All the amounts
due on allotment and first and final call were duly received.

Pass necessary journal entries in the books of Printkit Limited.

6
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26. (a)

67/1/1-11

Shubhi and Revanshi were partners in a firm sharing profits

and losses in the ratio of 3:2. Their Balance Sheet as at
315t March, 2023 was as follows :

Balance Sheet of Shubhi and Revanshi as at 315t March, 2023

Liabilities Amount |, csets Amount
Capitals : Fixed Assets 90,000
Shubhi 60,000 Stock 38,000
Revanshi 32,000 | 92,000 | Debtors 30,000
General Reserve 30,000 | Cash 52,000

Bank Loan 18,000

Creditors 70,000
2,10,000 2,10,000

On 15t April, 2023 they admitted Pari into the partnership on the

following terms :

) Pari will bring ¥ 50,000 as her capital and ¥ 50,000 for her

share of premium for goodwill for %th share in the profits of

the firm.

(ii)  Fixed assets were depreciated @ 30%.

(i11)  Stock was valued at T 45,000.

(iv) Bank loan was paid off.

(v)  After all adjustments capitals of Shubhi and Revanshi were

to be adjusted taking Pari’s capital as the base. Actual cash

was to be paid off or brought in by the old partners as the

case may be.

Prepare Revaluation Account and Partners’ Capital Accounts.

OR

Page 25 of 39

P.T.O.



VeV

(@) fifwr, wifsr qen gy o wH § EEIER o 991 A

67/1/1-11

11
2’ 6

T 2 % S

0 AT 1 WS d 9 | 31 W, 2023 i 3eh1 et foemor
= IR g o

31 W, 2023 =t RE9T, w191 ae giv =1 feufa foemo

. Tfsr N T
T T z
g Torrf} afae ot 80,000

ffwr 36,000 B (w2ieh) 20,000
R 30,000 LG IALY 30,000
qt 20,000 86,000 | Uhs 40,000
T 9= 30,000
ER 54,000
1,70,000 1,70,000

1 3184, 2023 i FefaRad wdf | 9 w6 § Farted 8 T
(i) TR 9iEH ™l 1 Jodehd T 56,000 foRam T |

(i) W T T 26,000 T @ (i) @ form |

(iii) 91 1 FETHGRT W HH hT @A 1 Jedrehd T 18,000 Tk

™|

(iv) ST < St @Td o I hl 3qeh RV @A H EAARA T G

RIS

qTcATRA GTAT a1 HT9eRl < USf @ dar i |

Page 26 of 39




VeV

(b)  Rishi, Shashi and Trishi were partners in a firm sharing profits

and losses in proportion of %, %and 1 respectively. Their

Balance Sheet as at 315t March, 2023 was as follows :

Balance Sheet of Rishi, Shashi and Trishi as at 315t March, 2023

Liabilities Amount | cets Amount
Capitals : Fixed Assets 80,000
Rishi 36,000 Stock 20,000
Shashi 30,000 Debtors 30,000
Trishi 20,000 | 86 000 | Cash 40,000

General Reserve 30,000

Creditors 54,000
1,70,000 1,70,000

Shashi retired from the firm on 15t April, 2023 on the following

terms :

(1) Fixed Assets were valued at ¥ 56,000.
(i1)  Stock was taken over by Shashi at ¥ 26,000.

(iii) Goodwill of the firm was valued at ¥ 18,000 on Shashi’s

retirement

(iv) Balance in Shashi’s Capital Account was transferred to her

loan account.

Prepare Revaluation Account and Partners’ Capital Accounts. 6
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PART B
OPTION -1
(Analysis of Financial Statements)

27. The Quick Ratio of a company is 1 : 2. Which of the following transactions

will result in an increase in this ratio ?
(A)  Cash received from debtors
(B)  Sold goods on credit
(C)  Purchased goods on credit
(D)  Purchased goods on cash
28. Identify which of the following transactions will result in ‘Cash Inflow
From Operating Activities’:
(A) Payment to creditors
(B) Interest received by a non-finance company
(C)  Dividend received by a non-finance company
(D)  Amount received from debtors
29. (a) Analysis of Financial Statements is useful and significant to
different users. Which of the following users is particularly
interested in the firm’s ability to meet their claims over a very
short period of time ? 1
(A)  Labour Unions (B)  Trade Payables
(C) Top Management (D) Finance Manager
OR
(b) ratios are calculated to determine the ability of the
business to service its debt in the long run. 1
(A) Liquidity (B) Turnover
(C)  Solvency (D) Profitability
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VeV

30. (%) ‘T 5,00,00,000 % THAT 7’ /I & FFEA gRT ARG w1 AfeTRY
a:'é:f T 9RO @TIT :
(A) o nfafaferi & = 5,00,00,000 1 Thg A=aig
(B) ot nifafaferri & = 5,00,00,000 1 T sfgats
() fraw nfafafert @ = 5,00,00,000 =1 g wfgats
(D) I3 UhS JdTE &l
JroraT
(@) ‘corht uierfaEr o fosha | ram ok T St @ R TS Wi
frfcTiad & @ forEeh SF=aid afiehd il
(A) TN Tty
(B) e wifafafy
(C) focit wfafafy

(D) hg TF g oA

31. Sl rfufEm, 2013 1 AT II0, 9 1 % IJER H Al i Al
fRufa e & g shidei wa su-shidet (afe #i 8) § arffera Hifw
(%) s O SEleprelia 0T

(@) @ 3R
()  Ied =
32. @ TS I ° WET HIT
(%) S I
(@) i JATed AT
Tt

e (%)
1e] aieEea i 4,00,000
i 1,00,000
e <FaTg 2,00,000
H IH g AW 7,20,000
T 8 ATH 10,00,000
Tehel Y 3T 20%

67/1/1-11 Page 30 of 39




30.

31.

32.

(a)  The transaction ‘Acquisition of machinery by issue of equity shares
of T 5,00,00,000’ will result in : 1

(A) Cash inflow of ¥ 5,00,00,000 from financing activities
(B)  Cash outflow of ¥ 5,00,00,000 from financing activities
(C)  Cash outflow of T 5,00,00,000 from investing activities
(D)  No flow of cash

OR

(b)  The transaction ‘Capital Gains Tax paid on sale of fixed assets’ is
classified under which of the following : 1

(A)  Operating Activities

(B) Investing Activities

(C)  Financing Activities

(D) Cash and Cash Equivalents

Classify the following items under major heads and sub-heads (if any) in
the Balance Sheet of the company as per Schedule IIT Part I of the
Companies Act, 2013 : 3

(a) Long Term Loans from Bank
(b)  Loose Tools
(c) Outstanding Expenses

From the given information, calculate : 3
(a) Quick Ratio

(b)  Inventory Turnover Ratio

. Amount
Particulars )
Current Assets 4,00,000
Inventory 1,00,000
Current Liabilities 2,00,000
Net Profit Before Tax 7,20,000
Revenue from Operations 10,00,000
Gross Profit Ratio 20%
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33. (a)

(b)

67/1/1-11

From the given Balance Sheet of Geox Ltd., prepare Common Size

Balance Sheet :

Balance Sheet of Geox Ltd. as at 315t March, 2023

Particulars Note | 31.3.2023 | 31.3.2022
No. < T
I - Equity and Liabilities :
1. Shareholders’ Funds
(a) Share Capital 4,00,000 | 2,50,000
2. Non-Current Liabilities
(a) Long-term Borrowings 2,00,000 | 1,50,000
3. Current Liabilities
(a) Trade Payables 2,00,000 1,00,000
Total 8,00,000 | 5,00,000
II - Assets :
1. Non-Current Assets
(a) Fixed Assets/Property,
Plant and Equipment
and Intangible Assets 4,00,000 | 3,50,000
2. Current Assets
(a) Inventories 2,00,000 70,000
(b) Trade Receivables 2,00,000 80,000
Total 8,00,000 | 5,00,000
OR

From the following information, prepare a Comparative Statement
of Profit and Loss for the year ended 315* March, 2022 and 2023 :

Particulars Note | 2022 —23 2021 — 22

No. (%) (%)
Revenue from operations 10,00,000 8,00,000
Employee benefit expenses 2,50,000 1,00,000
Other expenses 5,50,000 4,00,000
Tax rate 50%
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34, Tr=fefea g=mn & Serem nfafafet @ ke Yarg’ i ToMT HIfT

T
fe (%)
e ; AYTq Ny-gT faawo =1 9 6,28,000
EZ@ICRIE] 1,50,000
TUss ad & foTe searfad @ 72,000
Heasrd 1,40,000
i & fasea @ gl 30,000
st & fasea @ ey 20,000
s o TS AT 6,000
=Te] cFareTi # gfg 1,61,000
=] YiEedfoE 9 gfg 6,00,000
(Thg TF Uehs qod oh ANINTH)

1 cFared H wl 64,000
3T T YT 1,18,000
U &
foen - 11
(arfirenfersr SraTe)
27. 3MThg, , , BTSATX aYT iR ITNEhicT i@k

% qig w8 |
frfafaa & @ sifiepler g a3 & S8 T TR ITIE HUT H I & ¢
(A)  Tirer qut 9=y

(B) N a1 gfshamd
(C) HRY aUl 94y (CPU)

(D) 3T 91 @id
67/1/1-11 Page 34 of 39




VeV

34. From the following information, calculate ‘Cash Flows From Operating

Activities’ :
A t
Particulars 11(1;1)111
Surplus i.e. Balance in Statement
of Profit and Loss 6,28,000
Provision for Tax 1,50,000
Proposed Dividend for the previous year 72,000
Depreciation 1,40,000
Loss on Sale of Machinery 30,000
Gain on Sale of Investments 20,000
Dividend Received on Investments 6,000
Increase in Current Liabilities 1,61,000
Increase in Current Assets
(other than cash and cash equivalents) 6,00,000
Decrease in Current Liabilities 64,000
Income Tax Paid 1,18,000
PART B
OPTION -11
(Computerised Accounting)
27. Data, , , Hardware and Software are five pillars
of Computerised Accounting System (CAS).

From the following, which two pillars of CAS are missing in the above

statement :
(A)  Printer and Mouse
(B)  People and Procedures
(C) Mouse and CPU
(D) Information and Accounts
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28. (%)

TH @R F=H1 393 1 919 Jai5U, S Ushg i IIed TF Ia a0
SIS T-eh hIY ATl § oI ohidl & :

(A)  Tospa @@yt @rar 3uad
(B) % Td ¢ Wl I
(C) U TH ok U
(D) @TTE 39

reran
e Tofire &l & Uhha 3Tihs! &l T & g) ° TEYd L fordm S
7, a Ig HgATd 2 :
(A) dTEdfaeh 3TfshT TshHTT
(B)  3fiehgl defiehtur
(C) HHE AT
(D)  SRAYT TS YAeefeRTT

29. THHA e H TS 91 G AThgl ol foha] AT § Teifaa fopam ST wehar

72

(A)

©)
30. (h)
67/1/1-11

4 B) 12

20 D) 7
FHigq fagar FHR

100 — 199 HT3fehdT TRIT

200 — 299 qrsferat €

fafafigd § 9w s ST g0 ST H AT U RIS % TR ohi
‘T&FJTEI'Q:

(A) AMh DS

(B) 3T HIS

(C) +HIM® HIE

(D) T IS
HAYAT
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28. (a) Name the Accounting Information sub-system which deals with

receipt and payment of cash and electronic funds transfer : 1
(A) Sales and Accounts Receivable sub-system

(B)  Purchase and Accounts Payable sub-system

(C) Cash and Bank sub-system

(D)  Costing sub-system

OR

(b)  When the accumulated data from various sources is processed in
one shot it is called : 1
(A)  Real time processing
(B) Data validation
(C)  Batch processing

(D)  Processing and revalidation

29. How many categories of data can be plotted on a pie chart in Excel

software ? 1
A 4 (B) 12
) 20 Dby 7
30. (a) Codes Dealer Type
100 — 199 Cycle tyres
200 — 299 Cycle seats

From the following, identify the type of code used by a trading

company : 1
(A)  Block code

(B)  Sequential code

(C)  Mnemonic code

(D) Secret code

OR
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31.

32.

33.

34.

(@)  EE #### TR BT B
(A) 9 HicH T &9 8 forga 72 2 |
(B) <& foreft T =t 3 & v fean S 2 |
(C) & Hod IUTeY gl Bral |
(D) v JAThSi & A H IHYaE 2d & |

I1E o BNl o &9 H THe a1 Forwifed eHe’ wecraddl sl GHHATST |

firehfo TrRaTeha @ 1 fasivareti & &9 4 “UreRiar dur fReer wa Srgar
Td T ! THETE |
(%) AR WG d31 % fohrgl IR ATl ol Iooig hIfT |

HAAT

(@) oIfierfe @i dF < grem fasivaren & &9 ° ‘urEag g aon
‘37Tl & I THIST |

‘G310 (Lookup) R o & Io-fo=Ime 4T 61 GHST |
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32.

33.

34.

(b)  Correct ##### appears :
(A)  When column is not wide enough.
(B) When a number is divided by zero.
(C)  When value is not available.

(D) When there are exceptions of summary of data.

Explain the terms ‘Doughnut’ and ‘Exploded Doughnut’ as types of

charts.

Explain ‘Transparency and Control’ and ‘Accuracy and Speed’ as features

of Computerised Accounting System.

(a)  State any four advantages of Computerised Accounting System.
OR

(b)  Explain ‘Password security’ and ‘Data audit’ as security features of

Computerised Accounting System.

Explain the two syntax forms of ‘Lookup’ function.
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