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General Instructions :

(i) This question paper contains two parts — A and B.
(it)  Part A is compulsory for all.
(iti) Part B has two options — Analysis of Financial Statements and

Computerised Accounting.
(iv) Attempt only one option of Part B.
(v)  All parts of a question should be attempted at one place.

QUg &
(TR TISAL, AT WHT AT R T o {70 oaTe)
PART A

(Accounting for Not-for-Profit Organizations, Partnership Firms and
Companies)

1. TE, & a1 J T BH o GEER 9 | 38 df I Teh 991 AEER SR | TH 901
ﬁﬁm:wﬁmﬂw%mn i AT T T o o9&t | fopa |

wd, &, I a1t & T3 A1 faweE gura 1 e i |

S, T and U were partners in a firm. They admitted V as a new partner.

S and T sacrificed %rd and ith of their share respectively in favour of V.

Calculate the new profit sharing ratio of S, T, U and V.

2. I AUT 3T Tsh BH o TR & AT ATH-gTH SIeH-seR sied 8 | ATgierl o
% foeed W a%d i Ut S RO T 45,000 AT, FElh & DT R T 65,000
o1 | Y T H YT T8 AT STEm S i 2
Varun and Arun are partners in a firm sharing profits and losses equally.
On the date of dissolution of the partnership firm, Varun’s wife’s loan

was T 45,000, whereas Arun’s loan was ¥ 65,000. Which loan will be
paid first and why ?
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geiei] T | YU & A9 H, fhdl Ireicr &l € T8 TR | Sl i 37

gTeieR fohe ST7UTd § 98+ &Ld & ? 1

In the absence of provision in the partnership deed, in which ratio is the
deficiency arising out of guarantee of profit to a partner borne by the
other partners ?

ISt =’ qen ‘Gfed Ol # o T hifu | 1
YT
TR STRIT <Rl T 37 7 ? 1
Differentiate between ‘Capital Reserve’ and ‘Reserve Capital’.
OR

What is meant by Preference Shares ?

TIftd Td T @Td H 316d a1 Jaed a1 o THESE i @l F&1 A8 fohal
At ? 1
arera

‘AeIBTE o YR W WL TF YIAH @A T ‘3T Ta = @I H 3= T
HIT | 1

Why are adjustments for outstanding and prepaid expenses not recorded in

Receipts and Payments Account ?
OR

Distinguish between ‘Receipts and Payments Account’ and ‘Income and
Expenditure Account’ on the basis of ‘Depreciation’.

TSR] Tol@ % 3T H, T ¢ HISGR o Ja% T q0H HIEGR AW 6 370

T <1 T fohd 79T | &Ld § ? 1
YT
UHt 13 g IRfEfaaT e foAH TImT STg9Td 1 3TN foham ST Fehd B | 1

In the absence of a partnership deed, in which ratio do the old partners
sacrifice their share of profit in case of admission of a new partner ?

OR

Give any two circumstances in which sacrificing ratio may be applied.

67/3/2 3 P.T.O.
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F a9 faemel T BH % dERR o d91 31 WIE, 2018 i 3ehl TEeh
T 3,00,000 T Fafea gt guni @ off | MA@ Ot W gfawa S 9 ot
15% 2 | 31 WT=, 2018 ! TATE §T I8 H HH 7 T 58,000 T &9 HAMT | T
T o YA (G TH) o 5hd T G hi TMET HIT |

Ranjan and Vishal were partners in a firm and their books showed that
on 315t March, 2018 their capital employed was ¥ 3,00,000. The normal
rate of return on capital employed is 15%. During the year ended
315t March, 2018 the firm earned a profit of ¥ 58,000. Calculate goodwill

on the basis of 3 years’ purchase of super profits.

1 310, 2017 ! .. fAfRCE & T 100 T3 & 20,000, 12% e O
J | 37 OGS T IMEF 31 A, 2018 bl T o7 | 31 UM, 2017 ohl OIS
Med T=F H T 6,00,000 HT AT A7 | HIGH 7 30 A, 2017 Hl TR
st &1 sha fomam |

31 9/, 2018 sl RUTTHT o e & I ATaw=res Usim=1 glafsear hifsy |

JK Limited had 20,000, 12% Debentures of ¥ 100 each outstanding on
18t April, 2017. These debentures were redeemable on 315t March, 2018.
Debenture Redemption Reserve had a balance of ¥ 6,00,000 on
318t March, 2017. The company purchased the required investments on

30th April, 2017.

Pass necessary journal entries for the redemption of debentures on

315t March, 2018.

Feffigd a1 | 31 7=, 2018 i FHIG a9 o [T TUW ITIATA o6
g =3 @I § GdiH! shl S aret admsal sl Ui <Al ToET hif

o 1.4.2017 31.3.2018
T T

-CIERIRCA R =IED 25,000 20,000

CIERIIC TG I 15,000 28,000

31 9T, 2018 ! H9TH gC I H T 1,00,000 1 GATEAT 1 3 AT T |
31 9, 2018 sl UM AT o fEufd faewor § gefoa #er i ot ewifsu |
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From the following information calculate the amount of medicines to be
posted to Income and Expenditure Account of Sargam Hospital for the
year ending 315 March, 2018 :

. 1.4.2017 31.3.2018
Particulars
< <
Stock of medicines 25,000 20,000
Creditors for medicines 15,000 28,000

Medicines purchased during the year ended 315t March, 2018 was
T 1,00,000.

Also, present the relevant items in the Balance Sheet of Sargam Hospital
as at 315t March, 2018.

I fafiee 3 <o fafiee & dfwmaf@t = w3 = 3,00,000 d fomm | gem
T 2,75,000 % %I oI W &9 fafies & T 50,000 H A w5 ot o
forn | za fafide & gam T 50 fd % 8% =udAl & 10% Hiftem W
fifira sheeh feRarm T |

I9YH oFedl o foaw A fafiee i qEael O stEwEes UsHmen wfafseat

i |

HYAT

1 379, 2014 i, Teh TAMS HFT 3 T 4,00,000 s 9% TG T 9
93% W fohaT | 7 HOAT HT MY 31 T, 2017 T IE Hleh, Al gRT @

e foRgdl & T o1 |

1 3199, 2014 ¥ 31 W™, 2016 e 09 AT g1 @IAT dIR HIfT |

Nano Ltd. purchased assets of Dow Ltd. for ¥ 3,00,000. It also agreed to
take over the liabilities of Dow Ltd. amounting to ¥ 50,000 for a
purchase consideration of ¥ 2,75,000. The payment to Dow Ltd. was
made by issue of 8% Debentures of ¥ 50 each at a premium of 10%.

Pass necessary journal entries for the above transactions in the books of
Nano Ltd.

OR
On 15t April, 2014, a limited company issued ¥ 4,00,000, 9% debentures
at 93%, repayable by draw of lots in two equal instalments starting from
315t March, 2017.

Prepare Discount on Issue of Debentures Account from 15t April, 2014 to
315t March, 2016.
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12.

weflar, shfear qm &3 T % & FEer 9 | 1 A9, 2018 § 3@ AT
2:3:5% U H died @1 fo form | 3@ fafy wr wd @1 feafa faawo
U= G99 § T 60,000 T AT AT T A7 997 AT9-81H @Td o A9 987 4
T 1,20,000 3T AT AT | BH I AN T e T 3,60,000 TR T |

STh el o fIT w1 J&aehl | TTawdeh UsHMET Ifafeear Hifve | 794
H ! ot Tvear | gy |

Babita, Kavita and Dinesh were partners in a firm. From 15t April, 2018
they decided to share the profits in the ratio of 2 : 3 : 5. On this date the
Balance Sheet of the firm showed a balance of ¥ 60,000 in General
Reserve and debit balance of ¥ 1,20,000 in Profit and Loss Account. The
Goodwill of the firm was valued at ¥ 3,60,000.

Pass necessary journal entries for the above transactions in the books of
the firm. Also show your workings clearly.

Terer, gl g STefiy U B < ATHER 9 qAT 3: 2 : 5 UM H oW died
9 | 31WM, 2018 sl ®H 1 fefq faewor = gopm & o1 -

31 AT, 2018 i TdI9T, 9T qoT viw 1 fearfa feremor

IS I a1 TR 6,60,000
gt 2,00,000 ik 1,20,000
SN 2,00,000 STER 30,000
i 3,00,000 | 700,000 | e 90,000
Ty 2017 — 18 T &N 1,50,000
TR 50,000
9,00,000 9,00,000

30 5[d, 2018 ! BIW T <A &1 T | FHIEH ol o AR, Jd FTEER 6

ISt o Srffn 3HeRt fvuTees 1 1 ghar o ¢

() T a9 § A H IR AW UGS S a6 o ATH o HEd o IMYR
W | g 2016 — 17 &1 9 T 1,00,000 o |

(i) w4 hl T BT oA 0TS g1 aut o | 9 o o a9l b
3 feman Smam |

3ok TSUTES ! A A o 7T 9 1 ISt @ra1 dIR i |




Satish, Harish and Ashish were partners in a firm sharing profits in ratio
of 3 : 2 : 5. The Balance Sheet of the firm on 315t March, 2018 was as
follows :

Balance Sheet of Satish, Harish and Ashish as at 315t March, 2018

Liabilities AmOUnt | Assets Amount
Capital : Plant and Machinery | 6,60,000
Satish  2,00,000 Stock 1,20,000
Harish  2,00,000 Debtors 30,000
Ashish  3,00,000 | 700,000 | Cash 90,000
gg(l)f';ltj ioSr the year 1,50,000
Creditors 50,000
9,00,000 9,00,000

Harish died on 30th June, 2018. According to the partnership deed, in
addition to the deceased partner’s capital, his executor is entitled to :

(1) Share in profits in the year of death on the basis of average of last
two years’ profit. Profit for the year 2016 — 17 was ¥ 1,00,000.
(i1)  Goodwill of the firm was to be valued at 3 years’ purchase of

average of last two years’ profits.

Prepare Harish’s Capital Account to be presented to his executor.

13. 33 o7 f9de T wH % GPER 9 97 3 : 2 % U H o sied o |
1 373, 2017 ! 39 ISl WAl a1 <Te] @rai § efiad 39 o

AT (T) o ()
ISt @ra 3,00,000 2,00,000
I @I 1,00,000 (S™T) 28,000 (7TH)

greieri HoiE | Yy of fh 8= o6l Ifd 718 T 5,000 a4 feam Smom S«
e = 99 & oW 30,000 1 HHIIE T o7 |
671312, 7 P.T.O.



ISt W 8% U 99 AN ¢F o1 Tl MW | 6% Td a9 A THOT o1 |
T famTEl o 3TRY H AT & MM T 3,000 o1 Safeh foads 7 1 forawsr,
2017 %I T 30,000 1 ATET FRaT | ITYH THRISHI & qd BH I a9 I g
@Y T 1,20,000 °T |

ATH-ZI RIS @11 aem ATeieii o Yot Td =e] @Td dIR i |
HAYAT

THYT, HES QT G Toh HH o AT 9 G 3: 3 : 2o UM § oY &ied o |
TR FElad Toml gt ot W T 5,00,000; HES T 4,00,000, AT G

Z 3,00,000. 37814 A9 % T o foTU Mifae =l Tk 931 HTgleR S/ | Mifae

IOt ISt % ®9 A T 4,00,000 a1 @aifa fiftrm o forw stavees wfy @mn |
3T AT Y TS Ut 2:1:1: 180 |

YT 1Y TR TITA G FH hl BTN o oo hl THT HIWT | ITYH el
T ®d 1 gEdei § oG o JEN W ATERHS U1 Tafsear Hiv |

Shreya and Vivek were partners in a firm sharing profits in the ratio

3 : 2. The balances in their capital and current accounts as on 15t April,
2017 were as under :

Sherya (%) Vivek (%)
Capital accounts 3,00,000 2,00,000
Current accounts 1,00,000 (Cr.) 28,000 (Dr.)

The partnership deed provided that Shreya was to be paid a salary of
T 5,000 p.m. whereas Vivek was to get a commission of ¥ 30,000 for the
year.

Interest on capital was to be allowed @ 8% p.a. whereas interest on
drawings was to be charged @ 6% p.a. The drawings of Shreya were
T 3,000 at the beginning of each quarter while Vivek withdrew
¥ 30,000 on 15t September, 2017. The net profit of the firm for the year
before making the above adjustments was ¥ 1,20,000.

Prepare Profit and Loss Appropriation Account and Partners’ Capital and
Current Accounts.

OR

67/3/2 8
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Ramesh, Mahesh and Suresh were partners in a firm sharing profits in
the ratio of 3 : 3 : 2. Their respective fixed capitals were : Ramesh
< 5,00,000; Mahesh ¥ 4,00,000 and Suresh ¥ 3,00,000. They admitted
Govind as a new partner for lth share in the profits. Govind brought
T 4,00,000 as his capital and the necessary amount for goodwill

premium. Their new profit sharing ratiowillbe 2:1:1: 1.

Calculate the value of goodwill of the firm, showing your workings
clearly. Pass necessary journal entries for the above transactions on
Govind’s admission.

SRS TAT A Teh HH o HTEIGR o AT 3 : 2 o JJUM § ATH-IH dled o |

31 W7, 2018 ! BH 1 faged & T | It @i # gREwiEi (T6s 8

YT Sk H g I BISHL) qAT A Y& T AT bl TAFTANG HLH o I

frfafea g=m1 yem i s

i) T 70,000 % HA=X i Fanf grR1 T 68,000 T =T AT AT FrATHiehal
1 HHITHE T 2,000 o |

(i) ¥ 35,000 % AR & 1 1 YA T T |

(iii) T 80,000 % Tk BT 50% T 20% dg T HH 7 fFd1 Jalh AT Tieh
S AN o 30% o9 W S fe7m = |

(iv) ¥ 3,000 1 T 9T focd, 8 98 W AR T o1, 1 SEG 7T
Fifeh TflehRehal feaTforam &1 T o7 9T $EehT YA BH shi AT T |

(v) RN @ & 9™ § T 56,000 T AT AT |

(vi) ¥ 2,000 T T HT YAH AT grT foham |

®H o foeed T 3ITYE el o foTu Tmawaes UsHm= wfafseat i |

Adiraj and Karan were partners in a firm sharing profits and losses in

the ratio 3 : 2. On 315t March, 2018 the firm was dissolved. After the

transfer of assets (other than cash in hand and at bank) and third party

liabilities to the Realization Account, the following information was

provided :

1) Furniture of ¥ 70,000 was sold for ¥ 68,000 by auction and
auctioneer’s commission amounted to ¥ 2,000.

(i)  Adiraj’s loan amounting to ¥ 35,000 was paid.

(iii))  Out of the stock of T 80,000, Karan took over 50% of the stock at a
discount of 20% while the remaining stock was sold off at a profit
of 30% on cost.



O]

(iv) A bills receivable of ¥ 3,000 under discount was dishonoured as
the acceptor had become insolvent and hence the bill had to be met
by the firm.

(v) Profit and Loss Account showed a debit balance of ¥ 56,000.

(vi)  Realization expenses amounted to ¥ 2,000 which were paid by
Adiraj.

Pass the necessary journal entries for the above transactions on the

dissolution of the firm.

15. oA gl 3 frefafea feafa yefta <6
31 WT=, 2018 i ferta foeror
- trfr N rfr
gt iy 72,000 | HHATEL 40,000
qaed 9l 6,000 | 5% T Thg 30,000
RER 8,000
78,000 78,000
31 WTE, 2018 T AT g ATl ¥ o o1 TTTL qT YIraT= @rar
& T ? T
< <
3y = @ HIEH (1.10.2018) 1,00,000
9% HAE 30,000 FHETad = 29,000
Thg T 24,000 54,000 | fersiett = 15,000
YU HHTER-9AT 1 fosha 900 | BT feehe e Tl 9,000
. 10% famT (1.12.2017

et fomeran 7,000 ﬁ)o ( 60,000

IECRIRES 1,600 | 315 = & T

TaY ook 50,000 | % H Uhg 80,000

e ewrE ok 1,00,000 | UFS & 35,500 | 115500

HeHIdl 9=l 98,000

T8 Y & AT T 17,000

3,28,500 3,28,500
67/3/2 10




STIaARE G :

(i) I W 60% Tid a9 I @ F IR Bk W 10% Ifd a9 H R 4

ToIgH TR ST |
R 9w § T 20,000 86 affferd o |
fostelt = T 10,000 31T o |

(ii)

(iii)

31 9, 2018 sl U BH dTcd 99 o foTd AT AT o3 WAl dIR hIfY |

Namanjyot Society showed the following position :
Balance Sheet as at 315t March, 2018

Liabilities Am;“nt Assets Amgunt
Capital Fund 72,000 | Furniture 40,000
Subscrlptlons received 6,000 | Cash at Bank 30,000
in advance
Cash in Hand 8,000
78,000 78,000
Receipts and Payments Account
for the year ending 315 March, 2018
Receipts Am;unt Payments Am;unt
By Computers
To Balance b/d (1.10.2018) 1,00,000
Cash at Bank 30,000 By Office Expenses 29,000
Cash in Hand 24,000 54,000 | By Electric Charges 15,000
To Sale proceeds of old 900 By Postgge and 9,000
newspapers Stationery
, By 10% Investments
To Lock
0 Locker’s Rent 7,000 1 (on 1.12.2017) 60,000
To Interest on 1,600 By Balance ¢/d
Investments
To Entrance Fees 50,000 Cash at Bank 80,000
To Life Membership Fees 1,00,000 | Cash in Hand 35,500 115,500
To Membership 98,000
subscriptions
To Subscriptions for relief 17,000
fund
3,28,500 3,28,500
671312 11
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Additional Information :
) Computers were to be depreciated @ 60% p.a. and furniture
@ 10% p.a.

(i1))  Membership subscription included ¥ 20,000 received in advance.
(iii)  Electric charges outstanding ¥ 10,000.

Prepare Income and Expenditure Account for the year ending 315* March,
2018.

16. TF YT UMD Th B o FHER &4 qAT 2 : 1 % UG H Y- Sied o |
31 9/, 2018 s 3eT fefa foaemor f1 yopr & o

31 HT=, 2018 hl T AT ATed vt feata feawor

S I AT TRART 1,75,000
W 1,40,000 Beier Td Tohere=rd 65,000
Ufed  1,00,000 2,40,000 | Tih 47,000

HITR eafagfd sy 40,000 | TTER 1,10,000

Ul : Hﬁ"‘q Equll
TR 160,000 | & o e 7000 | 103,000
S Y 50,000
4,40,000 4,40,000

Sk fafyr =1 Tl 1 @reieil wH H Jow g3 | W A G b s H 3T
o = %a?mamﬁ%aﬁaﬁ%@w %a?mwﬁa%m | 78 HeHt

% i

() G U AT B T 35,000 T HH oI ST qen iR Ug fhed=d i

T 58,500 ek HH ohIT ST |
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(i) 0 UF AQY TN o 7T T@EE I T 3,000 § TGHRT A@ |

(iii) SR &Yfd 1 T 16,000 T Teh AT TEHHR AT T |

(iv) <FgRi § FfeHfctd T 2,500 3 Teh <IAT ol YA &1 T T |

(v) g o19d e 1 et fifiem qon starfaes 96t W e < 42,000

ATl |

qTifed ®H 1 GAHcATRA @Mdl, ATeeRi o Yol @d a1 f&ufd foewor dam

HIfT |

9 | 319/, 2018 ! 31 fEafd foawor 9 R & o
31 UT, 2018 i FIHAT, T qUAT Hhideht 1 FTurfd e

arera
AT, T AT hi-ehT Teh BH oh TTZGR & TAT 5: 3 : 2 A § @Y dled

TR 60,000 | S T Thg 1,40,000
SeT wiosy ffy 40,000 | fafae ger 1,60,000
NICESIERCIGI 1,00,000 | ¥ 2,40,000
g e 2,00,000
gu=  3,00,000 it afiwefaat 3,60,000
Maq  2,50,000
HFHT 3,50,000 | 900,000
11,00,000 11,00,000

Ih Taler 1 GuAT 3 TRt TR0 R fofal qe I8 HEHld g3 T

() Tl ufEwfest s T 2,90,000 996 9 fham Sm@m |

(i)  <GRI W god qT | oI o T 5% 1 @™ TRl ST@ |

13
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(iii) T T Jearhd T 2,18,000 fohaT AT | GEAT 7 Wik I 39 oI W
o form |

(iv) gYHT % STFhIS TgU i T HY hl @A 1 eaiehd T 8,00,000 fera
T | ©AIfG § GEAT b | T GHEISH TaH Gl Shieel s Yot @ral
I 9 W G ik foRam T |

(v) 99T Sl TIqH qAT ikl g TAH 6 TR g ATt foham T 6
TRt It A fawsH ST W STHER B TS 3R 3Weh qvEld S
T 58,000 T Y [ AT |

(vi) Tirqq qe hidept HiosT ¥ 2 : 33 UG § ATH e |

qTifed BH 1 G @Mdl, ATSieRi o Yol @1d o fefd foeror dum
hITTT. |
Raman and Rohit were partners in a firm sharing profits and losses in

the ratio of 2 : 1. On 315t March, 2018, their Balance Sheet was as
follows :

Balance Sheet of Raman and Rohit as at 315t March, 2018

Liabilities Amount | 4 qsets Amount
Capital : Plant and Machinery 1,75,000
Raman 1,40,000 Furniture and Fixtures 65,000
Rohit  1,00,000 1 44 500 | Stock 47,000
Workmen 40,000 | Debtors 1,10,000

Compensation Fund
Less : Provision for

Creditors 1,60,000 | qoubtful debts 7,000 | 1,03,000
Bank Balance 50,000
4,40,000 4,40,000

67/3/2 14



On the above date, Saloni was admitted in the partnership firm. Raman

surrendered gth of his share and Rohit surrendered %th of his share in

favour of Saloni. It was agreed that :

) Plant and machinery will be reduced by ¥ 35,000 and furniture
and fixtures will be reduced to ¥ 58,500.

(i1)  Provision for bad and doubtful debts will be increased by I 3,000.

(iii) A claim for ¥ 16,000 for workmen’s compensation was admitted.

(iv) A liability of ¥ 2,500 included in creditors is not likely to arise.

(v)  Saloni will bring ¥ 42,000 as her share of goodwill premium and
proportionate capital.

Prepare Revaluation Account, Partners’ Capital Accounts and Balance
Sheet of the reconstituted firm.

OR

Sushma, Gautam and Kanika were partners in a firm sharing profits in
the ratio of 5 : 3 : 2. On 315t March, 2018, their Balance Sheet was as

follows :

Liabilities Am;“nt Assets Am;“nt
Creditors 60,000 | Cash at Bank 1,40,000
Employees’ Provident 40,000 | Sundry Debtors 1,60,000
Fund ’ ) ’
Profit and Loss Account | 1,00,000 | Stock 2,40,000
Capital : Investments 2,00,000

Sushma 3,00,000 Fixed Assets 3,60,000

Gautam 2,50,000

Kanika  3,50,000 9,00,000

11,00,000 11,00,000
15

Balance Sheet of Sushma, Gautam and Kanika as at 315t March, 2018

P.T.O.
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On the above date, Sushma retired and it was agreed that :
1) Fixed Assets will be reduced to ¥ 2,90,000.

(i1) A provision of 5% on debtors for bad and doubtful debts will be
created.

(i11))  Stock was to be valued at ¥ 2,18,000. Sushma took over the stock
at this value.

(iv) Goodwill of the firm on Sushma’s retirement was valued at
T 8,00,000. Sushma’s share of goodwill was treated by debiting
Gautam and Kanika’s Capital Accounts.

(v)  Sushma was paid cash brought by Gautam and Kanika in such a
way that their capitals became in profit sharing ratio and a
balance of ¥ 58,000 was left in the bank.

(vi) Gautam and Kanika will share the future profits in the ratio of
2:3.

Prepare Revaluation Account, Partners’ Capital Accounts and the

Balance Sheet of the reconstituted firm.

gTeeR fafds 94 T 50 TS W 2,00,000 THAT M ok A B AEEH
ta fohu | TSt o1 P e SR & o

A W — T 15 9fdq AW

3ATEeT W — T 10 Ufd A

o Ud Afqw =T W — T 25 Ifd 31

3,00,000 371 % AT TG T §U | IATeIGHI i 3w 1 TR § T
T

St 3T %Q M IR hI 3TE(ed %l: T 37T h
&l &
I 2.,00,000 1,50,000
I 1,00,000 50,000
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AT T T AT TS T FHTASH 16 Td JTeHT W o R 7 K fean
T | AftEr, S oSoft 1R ST oft, orEes 9 8,000 AW 9, ATEe UM o
H 3Ta%hd @ | 3Heh M T & o JLd I94Tq &0 L ol T | A4,
guft II T Tsh SN, S84 1,000 WM & fou rmaeq fomam on, yom qen
fem IrEAT S | TR W | 38k 9 k1 ot g R forn mn | weft g
foRU TTT o731 I T 60 Wi 3T Ul e g SR T TR |

3uh ol & fau TR fafies & geast § stawEs UskHm=n gfafseat
HIT q21 Tehg 81 AR HIfST |

HYAT

e fAfids 3 2 100 98 % 90,000 THAT 313N i T 60 Ufd 73 Hfem =
fifirg e <k foTw et stmfa fopn | Tfy o1 A = yom & < o

A T — T 30fd 37 (T 10 fifiem wfEq)
JATEH T — T 70 9fd 311 (T 50 Hiftem wfza)
YW qYT SAfqH AT W — W T

1,00,000 3711 < foTq 37Tag WTed BY | A SATAgehT i AR HTER T 377
Jrefed . fou U | 3TeeT W SATfeeR TN ST EHESH 3TEe WA
ufyt # & fem | gen, 4,500 N h TH VYRS, AEA UM A
3TEHA TE | IFeh I 1 M6 o qid a1g g1 KL foram T | 39 qwanq
YW qT faW AT [ S | T, S 3,600 AN BT U 9T, YAH T
AT IM=AT S W 3B @1 | 3Heh I w1 ot g e foram | mt wwo
feRU T 37Tt 1 T 90 W 371 qui W g s feam |

ST TGl o ToTT We foifies <At Jeden] | STTaweh USHTH=T Fafsedt shivg
qAT Uhg T3 AR hIfT |

Sunstar Ltd. invited applications for issuing 2,00,000 equity shares of
T 50 each. The amount was payable as follows :

On Application — ¥ 15 per share
On Allotment — T 10 per share
On First and Final Call — T 25 per share



Applications for 3,00,000 shares were received. Allotment was made to
the applicants as follows :

Category No. of Shares Applied  No. of Shares Allotted
I 2,00,000 1,50,000
II 1,00,000 50,000

Excess money received with applications was adjusted towards sums due
on allotment and calls. Namita, a shareholder of Category I, holding
3,000 shares failed to pay the allotment money. Her shares were forfeited
immediately after allotment. Manav, a shareholder of Category II, who
had applied for 1,000 shares failed to pay the first and final call. His
shares were also forfeited. All the forfeited shares were reissued at ¥ 60
per share fully paid up.

Pass necessary journal entries and prepare Cash Book for the above
transactions in the books of Sunstar Ltd.

OR

Megha Ltd. invited applications for issuing 90,000 equity shares of ¥ 100
each at a premium of ¥ 60 per share. The amount was payable as

follows :
On Application — ¥ 30 per share (including premium ¥ 10)
On Allotment — T 70 per share (including premium < 50)

On First and Final Call — Balance amount

Applications for 1,00,000 shares were received. Shares were allotted on
pro-rata basis to all the applicants. Excess money received with
application was adjusted towards sums due on allotment. Sudha, a
shareholder holding 4,500 shares, failed to pay the allotment money. Her
shares were forfeited immediately after allotment. Afterwards the first
and final call was made. Rajat, a holder of 3,600 shares, failed to pay the
first and final call. His shares were also forfeited. All the forfeited shares
were re-issued for ¥ 90 per share fully paid up.

Pass necessary journal entries and prepare Cash Book for the above
transactions in the books of Megha Ltd.
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(Analysis of Financial Statements)

18. Uhg JaTE faeul GUR 1 o fohgl gl a1l ol ool <hIfT | 1
State any two benefits of preparing Cash Flow Statement.

19. Uehg YT foawor GIR +wid ga9 ‘worl) ufamafat o fospa W oy’ sl -t
Tgferter g ST 2 1

‘Gain on sale of fixed assets’ will be considered as which type of activity
while preparing Cash Flow Statement ?

20. FHfaRad =1 8 RS U9 Af~H SR Tt i AT HIT
MR I ATEd A 4 THT; TS 8 AT il @ T 3,20,000; b
AT AT 20%; A0 SR T IR SR I & T 15,000 e 9;
ST & Ug ST, ST § T A H 33 % | y

AT

Tsh HFIHT 1 cald 3TIId 15 : 18 | R ad Y Seai@ hiig foh fferfad

T ¥ HH-H TFed ¥ Taid STIUTd S T, T AT ITH hIS IRadd I81 g @ 4
(1) ™I b1 dohg shd

(i)  wRgeear fafy w g foet 1 grae

(iii) ¥ 18,000 ! AN % HIA HT T 16,000 H fospa

(iv) Te’l © Uhg TshiAd foha
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Calculate opening and closing trade receivables from the following
information :

Trade Receivable turnover ratio 4 times; Cost of Revenue from
Operations ¥ 3,20,000; Gross profit ratio 20%; Closing trade receivables

were ¥ 15,000 more than opening trade receivables; cash revenue from
operations being 33 é % of credit revenue from operations.

OR

The Quick Ratio of a company is 1-5 : 1. State, giving reasons, which of
the following transactions will improve, reduce or not change the quick
ratio :

1) Purchase of goods for cash

(i1)  Bills payable paid at maturity

(iii)  Sale of goods costing ¥ 18,000 for ¥ 16,000
(iv)  Cash collected from debtors

21. “faxitg foaemor fagaiwor’ & forrgl =R 329l <Al 989 § HHATST |
areran

O SAfafEm, 2013 3 FTH 111, 9T 1 IR Teh ol o feufa faawo
T ffefad wel 1 foh g sfivet ua Susfivert & t=aid gItan S 2

(i)  AH-gI foramor =1 9y

(i) T = aifia s

(i)  SIEH

(iv) <EEE U Harsd

(v)  Sfavfa Shiftem g=

(vi) =R fag

(vii) e wIfd ®

(viii) 9% U9 S AT a9 H M 7
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Explain briefly any four objectives of ‘Financial Statement Analysis’.

OR

Under which major headings and subheadings will the following items be
presented in the Balance Sheet of a company as per Schedule III, Part I of
the Companies Act, 2013 ?

(1) Balance of the Statement of Profit and Loss
(i1))  Interest accrued on investments

(iii)  Livestock

(iv)  Licenses and Franchise

(v)  Securities Premium Reserve

(vi)  Trade Marks

(vii)) Work in Progress

(viii) 9% Debentures repayable during the current year

22. diade fAMEE % 31, 2017 A1 31 W=, 2018 i THIH FY AW o ATH-FIH
foatu & 3Igga Frefifed =1 & T qerTcHesh TH-BT foerer dar shifsr | 4
e
feraoT S 2017 - 18 2016 - 17
T & AT T 6,00,000 | ¥ 5,00,000
3qunT i g |rmf i AnTd T 4,40,000 | T 2,50,000
I Y < 1,50,000 < 1,00,000
i L 50% 50%
From the information extracted from the Statement of Profit and Loss of
Voltech Ltd. for the years ended 315t March, 2017 and 315t March, 2018,
prepare a Comparative Statement of Profit and Loss.
Particulars 1\;’56 2017-18 | 2016 - 17
Revenue from operations < 6,00,000 < 5,00,000
Cost of materials consumed T 4,40,000 T 2,50,000
Other expenses < 1,50,000 < 1,00,000
Tax rate 50% 50%
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23. 31 W, 2018 o W Tafies o Fefafea feufa faawor qon ifafed = @
Uehg JaT8 foawr dur Fifse

e farfues
31 U, 2018 <k fesrfa feramor
=ﬁ; 31.3.2018 | 31.3.2017
T g, T T
I - {UAT e GFaTy
1. | siwrardt fAfem .
(1) T gt 30,00,000 | 20,00,000
(9) G= ug i 1 3,00,000 |  4,00,000
2. | A ﬁ??l'dTﬁ :
eehTcA I R0T 2 4,00,000 |  3,00,000
3. Wﬁ'ﬂﬁT@: :
(37) =AUR 1,70,000 |  2,50,000
(9) STeuTafy yragH 3 76,000 64,000
E3 39,46,000 | 30,14,000
II - gttt
1. | 3TreT gt
TYTT U
(i) 7 4 29,00,000 | 23,00,000
(i) 3Td 2,70,000 |  1,60,000
2. wtrﬁmcrﬁraﬁ :
(31) =g 2,20,000 | 2,30,000
(9) =R ST 1,10,000 |  1,30,000
(d) kg T Uhs qod 4,46,000 |  1,94,000
3 39,46,000 | 30,14,000
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5]
@Al o HeH
:ﬁ? S— 31.3.2018 31.3.2017
q. T T
1. | 69T U AT
arTfere (u-gTie foremor &t 91) 3,00,000 4,00,000
3,00,000 4,00,000
2. | reierTeli= /T
9% SFOTIH 4,00,000 3,00,000
4,00,000 3,00,000
3. | STeUTATY UTIHT :
CTRCIIE) 76,000 64,000
76,000 64,000
4. | gd ufEraET
ENIEE 36,00,000 28,00,000
Thiad (g‘f-\—cﬁ[) ToIg™ (7,00,000) (5,00,000)
29,00,000 23,00,000
5. | ST UEFET
Tt
2,70,000 1,60,000
2,70,000 1,60,000
STaRE T :

() 99 % AT T 4,00,000 AT hl Teh HIH T W T 73,000 T Tehizd

TeIs™ o1, T 3,10,000 H o= & TS |

(i) ¥ 1,00,000 & 9% FOIAT bl 31 HTE, 2018 =l Tifha femam = |
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From the following Balance Sheet of Mayur Ltd. and the additional
information as at 315t March, 2018, prepare a Cash Flow Statement :

Mayur Ltd.
Balance Sheet as at 315t March, 2018
Note | 31.3.2018 31.3.2017
Particulars No. T <
I - Equity and Liabilities :
1. | Shareholder’s Funds:
(a) Share Capital 30,00,000 20,00,000
(b) Reserves and Surplus 1 3,00,000 4,00,000
2. | Non-Current Liabilities :
Long-term Borrowings 2 4,00,000 3,00,000
3. | Current Liabilities :
(a) Trade Payables 1,70,000 2,50,000
(b) Short-term Provisions 3 76,000 64,000
Total 39,46,000 30,14,000
IT - Assets :
1. | Non-Current Assets :
Fixed Assets :
(i) Tangible 4 29,00,000 23,00,000
(ii) Intangible 5 2,70,000 1,60,000
2. | Current Assets :
(a) Inventories 2,20,000 2,30,000
(b) Trade Receivables 1,10,000 1,30,000
(c) Cash and Cash Equivalents 4,46,000 1,94,000
Total 39,46,000 30,14,000
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Notes to Accounts :

Note . 31.3.2018 | 31.3.2017
Particulars
No. 4 T
1. Reserves and Surplus :
Surplus (Balance in Statement of
Profit and Loss) 3,00,000 |  4,00,000
3,00,000 | 4,00,000
2. Long-term Borrowings :
9% Debentures 4,00,000 | 3,00,000
4,00,000 | 3,00,000
3. Short-term Provisions :
Provision for Tax 76,000 64,000
76,000 64,000
4, Tangible Assets :
Machinery 36,00,000 | 28,00,000
Accumulated Depreciation (7,00,000) | (5,00,000)
29,00,000 | 23,00,000
5. Intangible Assets :
Goodwill 2,70,000 | 1,60,000
2,70,000 | 1,60,000

Additional Information :

(1) During the year, a piece of machinery costing ¥ 4,00,000 on which
accumulated depreciation was ¥ 73,000 was sold for ¥ 3,10,000.

(i) 9% Debentures of T 1,00,000 were issued on 315t March, 2018.
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PART B

Option 2
(Computerised Accounting)

RO I (IOE) STEET 1 AT & foe foRm SR (wewe) @1 3w TR
ST g ?

Which function is used to compute loan repayment schedule ?

‘GraTcHe 299 I T 7Y B ?
What is meant by ‘Relational Database’ ?
“grEad graT qen T aiee’ UGl ohl HHETET |

Explain the terms ‘Password Security’ and ‘Data Vault’.

‘B’ 1 a7 379 B 2 Fawh i aramr v 8 T IR fie g 2
YT

AT TPl | gRen Treeft faoryard g =i sTrawarsh 3 2 S et UgH
T aTct Foheel 31 Ul shl ST T |

What is meant by a ‘Form’ ? How is ‘Split Form’ different from ‘Simple
Form’ ?

OR

Why is it necessary to have safety features in accounting software ?
Explain any two tools which provide data security.

fafi TR o TSl %l FHEET |
HYAT
UT% oh1 AT 379 8 2 9ok Tehral o9 ATHT hl THEATSY |

Explain different types of vouchers.

OR
What is meant by a Graph ? Explain its any three advantages.
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23. ol ireaR o TfaiRad $ofl TSl i fhatcrepar qon Iuciedar i =
ERIEL
i) T 6(F6)

i) T 7 (F7)
(iii) TH 8 (F8)
(iv) & 3 AR TA + & 8 (CTRL+F8)
(v) W% 9 (F9)
(vi) €3 AR A + T 9 (CTRL+F9)

List the functionality and availability of the following key combinations

in Tally software :

) F6
(i) F7
(iii) F8
(iv) CTRL + F8
v) F9

(vi) CTRL + F9
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