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e Please check that this question paper contains 27 printed pages.
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written on the title page of the answer-book by the candidate.
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General Instructions :

(i) This question paper contains two parts — A and B.
(it)  Part A is compulsory for all.

(iti) Part B has two options — Analysis of Financial Statements and
Computerised Accounting.

(iv) Attempt only one option of Part B.
(v)  All parts of a question should be attempted at one place.

Tue &
(TR TISAL, AT WHT qUT R T o {70 eameh)
PART A

(Accounting for Not-for-Profit Organizations, Partnership Firms and
Companies)

1. &, @ adT T Uh BH o HEGR 9 GAqT 4: 3: 2% U H Y- died & | @
J AR TU H AT AT ITHT UNT & qUT T F S-SR o AU |
JTYATH AT <h! TUET HIT |
A, B and C were partners in a firm sharing profits and losses in the ratio

of 4 : 3 : 2. B retired and his share was taken over by A and C equally.
Calculate the gaining ratio.

2. HEEH 90@ % IYE H, Th AT HEER % Jo9 T H AR a9 o 39
YT 1 AW TohE STTITd H hid & ?
AYAT

UHt 13 g1 aRfefaar e R T STTuTd 1 ITANT foham ST Fehd B |

In the absence of a partnership deed, in which ratio do the old partners
sacrifice their share of profit in case of admission of a new partner ?

OR

Give any two circumstances in which sacrificing ratio may be applied.
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TIftd Td T @Td | 376d a1 Jaed A1 o TN I i@l F=1 Ta1 fohd

ST ? 1
AT

‘Toagm@’ o MR W WIftd TH YaH W’ q1 ‘3T & = Wia' § 3Tl T
éli\ﬁQl 1

Why are adjustments for outstanding and prepaid expenses not recorded in
Receipts and Payments Account ?

OR

Distinguish between ‘Receipts and Payments Account’ and ‘Income and

Expenditure Account’ on the basis of ‘Depreciation’.

4. HEEH T@ U EH & 9™ H, [hH HEier S & T8 TR | Sl ol 31
TTER fohd STIUTd § I8 hid @ ? 1
In the absence of provision in the partnership deed, in which ratio is the

deficiency arising out of guarantee of profit to a partner borne by the
other partners ?

5.  T&T QYT 316 T HH o HISGR & a1 ATH-FIH SR-SUS Sied 7 | AEEH FH
& fameT © a%g 1 Uil 1 RO T 45,000 AT, ek A BT KT T 65,000
o7 | -8 U BT YAH gl TRl ST 3 A 2 1
Varun and Arun are partners in a firm sharing profits and losses equally.
On the date of dissolution of the partnership firm, Varun’s wife’s loan

was T 45,000, whereas Arun’s loan was ¥ 65,000. Which loan will be
paid first and why ?

6. Uit = aun Afea IS H R TR HINT | 1
HAAAT
qaifeepr 78T 1 o o7 B ? 1
Differentiate between ‘Capital Reserve’ and ‘Reserve Capital’.
OR

What is meant by Preference Shares ?

3 P.T.O.
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7. % AU @ TH BH % TEGR § a1 2 : 1 % UG § AW-FIH dled & |
1 3, 2017 1 3GH @ & © 1 yrT % 9T T B TH T GEHER S H
fotar fopam | 39 3ewd & foIm, Wﬁﬁ@ﬁwwﬁaﬁwaﬁ%ﬁﬂa
s T & 80% T ok S | fuset 9/ awt & oy o ¢

Iy Tfeq e T

31.3.2014 1,67,000
31.3.2015 1,56,000
31.3.2016 1,92,000
31.3.2017 (10,000)

®H i T T God AT 7T 6 JA9 W IGeh gRI @15 T8 @AMt Fifeem <1 i
1 AT HIT |

A and B are partners in a firm sharing profits and losses in the ratio of

2 : 1. On 15' April, 2017 they decided to admit C into partnership for %th

share in the profits. For this purpose, goodwill was valued at 80% of the
average annual profits of the previous four years. The profits of the last
four years were :

Year Ending Amount ¥
31.3.2014 1,67,000
31.3.2015 1,56,000
31.3.2016 1,92,000
31.3.2017 (10,000)

Calculate the value of goodwill of the firm and the amount of goodwill
premium brought by C on his admission.

8.  314M, 2018 &l farig fefiees & T 100 Y% & 30,000, 12% FOGS MY &
oI o1 9 1 31 WM, 2017 1 RO WET 9T H T 7,50,000 T AT o7 qAT
HEHT | 3TIYIh HEw 1 T 30 3T, 2017 i TR |
31HT=, 2018 ! SRUGST o SNEA o 0 STE9TH USHTHT Tfeiseal shifag |
Vinod Limited has 30,000, 12% Debentures of ¥ 100 each due for

redemption on 315" March, 2018. Debenture Redemption Reserve has a
balance of ¥ 7,50,000 on 315t March, 2017 and the company had purchased
the required investments on 30t April, 2017.

Pass necessary journal entries for redemption of debentures on
31t March, 2018.
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i fafies 3 g fafiee &t afwwafat & %3 = 3,00,000 § R | 389

T 2,75,000 % %I oI W &9 AWM i T 50,000 hHT <F@msli & o
fore | g9 fafiee &1 Ymae T 50 i & 8% ol i 10% Nifwem w fifia
SHieh fohaT TRIT |

IYT TGl o T A4 fafies i gl # oTEvEeh UsHm=n Jfafeear
HIT | 3

arera

1 379, 2014 i, Tk TAMES HF 4 T 4,00,000 s 9% TG T 0
93% W fohaT | 1 O HT MY 31 T, 2017 T IE Hleh, dAled gRT @

e foRgdl & T o1 |

1 3199, 2014 ¥ 31 W™, 2016 e 99 AT g1 @IAT dIR HIfT | 3

Nano Ltd. purchased assets of Dow Ltd. for ¥ 3,00,000. It also agreed to
take over the liabilities of Dow Ltd. amounting to ¥ 50,000 for a
purchase consideration of ¥ 2,75,000. The payment to Dow Ltd. was
made by issue of 8% Debentures of ¥ 50 each at a premium of 10%.

Pass necessary journal entries for the above transactions in the books of
Nano Ltd.
OR

On 15t April, 2014, a limited company issued ¥ 4,00,000, 9% debentures

at 93%, repayable by draw of lots in two equal instalments starting from
31t March, 2017.

Prepare Discount on Issue of Debentures Account from 15t April, 2014 to
315t March, 2016.

10. Tr=ffed = & 31 9, 2018 % T a9 & U sfes Fowa T &
AT T S WM & AW T Gl i A qreft T3 6t Uiy i moEr Hifsr

I 1.4.2017 31.3.2018
T T
TN & Wb 21,000 18,000
TN & WER 11,000 23,000
31 9T, 2018 %! HHT §T a¥ H REH &1 %I T 75,000 T |
319, 2018 ! G & feafd faawor § gefeq ag) =i off ewisw | 3

67/3/1 5 P.T.O.



Calculate the amount of stationery to be posted to Income and
Expenditure Account of Indian Cultural Society for the year ending

315t March, 2018 from the following information :

. 1.4.2017 31.3.2018
Particulars
< <
Stock of stationery 21,000 18,000
Creditors for stationery 11,000 23,000
Stationery purchased during the year ended 315t March, 2018 was
T 75,000.

Also, present the relevant items in the Balance Sheet of the society as at
315t March, 2018.

11. i, MU G BEH T BH o AT 9 991 3 : 2 : 1 U § y-gTi
e 9 | 319, 2018 ¥ SEA 5: 3 - zésagmﬁmﬁmﬁamﬁw
favts foren | ww fafy bl fefe e & smewfia e ST T 30,000 @
JTRIETH T=F T 9,000 o |
AT 1 AR T 4,80,000 fFa1 T | B4 % JHIeT W FHhI JEashi
I9YTh ST o ToTU. Taveh U= gfafseat Hifsw |
Mita, Gopal and Farhan were partners sharing profits and losses in the
ratio 3 : 2 : 1. On 315' March, 2018 they decided to change the profit
sharing ratio to 5 : 3 : 2. On this date, the Balance Sheet showed deferred
advertisement expenditure ¥ 30,000 and contingency reserve ¥ 9,000.
Goodwill was valued at ¥ 4,80,000. Pass the necessary journal entries for
the above transactions in the books of the firm on its reconstitution.

12. fifer, gf@ dum 3mem v w % WEER & G 5: 4 : 1% AU § oY Sied
g | 30 Sd, 2018 ! SR w1 g & T | 38 fafy @ e feyfa e

= g & o
31 W=, 2018 <kt Sfieer, gita qom srron =t fearfa ferawor

g I 99T AR 5,60,000
Sitfar 1,00,000 ik 90,000
ghd 2,00,000 TR 10,000
SRm 3,00,000 | 6,00,000 | UhS 40,000

aY 2017 — 18 &1 ATH 80,000

< faa 20,000
7,00,000 7,00,000
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HER] Fcl@ % STJER, Jd HIEGR i St o A IHh! earges e
achql AT :

() T % a9 H W § 3G 9T D qf INl o STHd AW o YR T |
Y 2016 — 17 &1 A T 60,000 o |

®H 1 BT T Jedrhd IS &l aui o 3Gd A9 < &l aui o I T
Topa Sma |
3Gk [SI1Ge o1 TEqd i o 7T =TT =1 Sl @rar dam i |

Shirish, Harit and Asha were partners in a firm sharing profits in the
ratio of 5 : 4 : 1. Shirish died on 30" June, 2018. On this date their

(i1)

Balance Sheet was as follows :

Balance Sheet of Shirish, Harit and Asha as at 315t March, 2018

Liabilities AMOURt | A ssets Amount
Capital : Plant and Machinery | 5,60,000
Shirish  1,00,000 Stock 90,000
Harit 2,00,000 Debtors 10,000
Asha  3,00,000 | .4 600 | Cash 40,000
Profits for the year
2017 — 18 80,000
Bills Payable 20,000
7,00,000 7,00,000

According to the partnership deed, in addition to deceased partner’s
capital, his executor is entitled to :

) Share in profits in the year of death on the basis of average of last
two years’ profit. Profit for the year 2016 — 17 was ¥ 60,000.

(i1)

average of last two years’ profits.

Prepare Shirish’s Capital Account to be presented to his executor.

Goodwill of the firm was to be valued at 2 years’ purchase of

P.T.O.
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13. Esad gERd | Fefaiad feafa weiRia # e

31 |T=I, 2018 ! feufa feemon

ISt iy 72,000 | HHT=R 40,000
qeed awal 6,000 | S T Uhg 30,000
g & 8,000
78,000 78,000
31 WTE, 2018 T AT g AT ¥ o o1 TTTLd AT YA @rat
s P i v
Iy = @Y HFIeY (1.10.2018) 1,00,000
Sk H T 30,000 HETAT T 29,000
ThS 760 24,000 54,000 | fotelt == 15,000
YU THTER-9AT T fosha 900 | BT feehe e Tl 9,000
QAfeRt ToRtrm 7,000 g;%’ e (1.12.2017 60,000
Frew W = 1,600 | 31y = & U
SENREED 50,000 | < § THg 80,000
ofter e e 1,00,000 | TFEE 35500 | 115500
e 9w 98,000
TEd I % foIU == 17,000
3,28,500 3,28,500
STIARE G :
(i) YU W 60% Jd a9 H @ F IR Bk | 10% Jfd a8 Hl T &
HeAGTE T S |

(i) TEEIdar 9=¢ ¥ T 20,000 T&ed aftyfera 9 |
(iii) foselt =@ T 10,000 37T o |

31 9T, 2018 ! U BF a7l Y o T TR 9T = @Al daR” hIT |
67/3/1 8



Namanjyot Society showed the following position :

Balance Sheet as at 315t March, 2018

Liabilities AmOURY | A sets Amount
Capital Fund 72,000 | Furniture 40,000
Subscrlptlons received 6,000 | Cash at Bank 30,000
in advance
Cash in Hand 8,000
78,000 78,000

Receipts and Payments Account
for the year ending 315* March, 2018

Receipts Am;unt Payments Am;unt
By Computers
To Balance b/d (1.10.2018) 1,00,000
Cash at Bank 30,000 By Office Expenses 29,000
Cashin Hand 24,000 54,000 | By Electric Charges 15,000
By P
To Sale proceeds of old 900 | BY ostr?lge and 9,000
newspapers Stationery
) By 10% Investments
To Locker’s Rent 7,000 (on 1.12.2017) 60,000
To Interest on 1,600 By Balance ¢/d
Investments
To Entrance Fees 50,000 Cash at Bank 80,000
To Life Membership Fees 1,00,000 | Cash in Hand 35,500 1.15,500
To Membership 98,000
subscriptions
To Subscriptions for relief 17,000
fund
3,28,500 3,28,500

9 P.T.O.



14.

Additional Information :

) Computers were to be depreciated @ 60% p.a. and furniture
@ 10% p.a.

(i1))  Membership subscription included ¥ 20,000 received in advance.

(iii)  Electric charges outstanding ¥ 10,000.

Prepare Income and Expenditure Account for the year ending 315t March,
2018.

TS qT T Uh B ok WIEER I AT 3 : 2 % UM § Y- Sied o |

31 W7, 2018 %! BH 1 faged & T | It @ H giEEtE (Ths g

YT b H G ! BIGHT) AT AEX U&7 hl CIAATAT ! TAHTANG i o qvaTq

frfafea g=m1 yem i s

i) ¥ 70,000 % HAT=X i Fanf gR1 T 68,000 T =T AT 9AT FrATHIRdl
1 SHHIIE T 2,000 AT |

(i) T 35,000 % AT o 0T HT YTAH HL =T T |

(iii) T 80,000 % &I HI 50% HIT 20% §3 W A 4 foran Jafr v wiw
I AN % 30% 9 9T &9 feam T |

(iv) ¥ 3,000 1 Th T o1, TG 9g T AR T A1, BT AT BT
SFifeh TthIehdl feaTieTT B TRIT T AT $HehT ST %H ohl AT TSI |

(v) @Y-gH @d % 99§ T 56,000 1 AT T |

(vi) T 2,000 % I I 1 YIAH AR gRT Fomaam T |

% % Toreed W ITfE el & fou staaes sk yfafseat i |

Adiraj and Karan were partners in a firm sharing profits and losses in

the ratio 3 : 2. On 315t March, 2018 the firm was dissolved. After the

transfer of assets (other than cash in hand and at bank) and third party

liabilities to the Realization Account, the following information was

provided :

1) Furniture of ¥ 70,000 was sold for ¥ 68,000 by auction and
auctioneer’s commission amounted to ¥ 2,000.

(i1)  Adiraj’s loan amounting to ¥ 35,000 was paid.

(iili))  Out of the stock of T 80,000, Karan took over 50% of the stock at a
discount of 20% while the remaining stock was sold off at a profit
of 30% on cost.

10



(iv) A bills receivable of ¥ 3,000 under discount was dishonoured as
the acceptor had become insolvent and hence the bill had to be met
by the firm.

(v) Profit and Loss Account showed a debit balance of ¥ 56,000.

(vi)  Realization expenses amounted to ¥ 2,000 which were paid by
Adiraj.

Pass the necessary journal entries for the above transactions on the

dissolution of the firm.

15. 91 q91 fqds T ®H b GHEER U AT 3 : 2 % UM H oY died o |
1 37, 2017 I 3T ISt @ral a1 9o @il § fHfaRad 99 9

AT (3) e (2)
Ift @ 3,00,000 2,00,000
=], @ 1,00,000 (SHT) 28,000 (A1)

greier] Toig | ey of fo g9 o ufd 7| T 5,000 dqq fean s Stefe
forares o1 ad & fotw = 30,000 1 FHHEE T o1 |

ISt W 8% Ui 9% AN ¥ o7 V@l MW W 6% Uid 99 AN ST o |
TcJoh ToHTEl o 3TRY H ST 1 3MMEWT T 3,000 o S&feh fods 4 1 foawr,

2017 %I T 30,000 1 ATET FoRAT | IUYh THTRAISHIT & g B 1 a9 HT g
¥ T 1,20,000 o1 |

AT RIS @A qen |meieri o Yot T =Te] @Td i Hif | 6
JraT

THYT, HE™ Q7 GLI1 Th HH o ATSGR o T1 3: 3 : 2% I § ¥ Sied o |
TR FElad Tomft goft ot W T 5,00,000; HES T 4,00,000, AT G

Z 3,00,000. 384 ATH % 7T & foru Mifde =6l ueh 991 9rger s=mEn | Mide
IO gt o &9 H T 4,00,000 TAT BT HHEH o ToAQ ATaweh TR AR |
ITehT TT Y TaWTSH ST 2:1:1: 18 |

YT S TIee g g BH 1 AT % e i Mo HIRT | 39w el
T ®d 1 gEdehi § oG o TAY W AR U= Tafsear Hivg | 6

67/3/1 11 P.T.O.




16.

Shreya and Vivek were partners in a firm sharing profits in the ratio
3 : 2. The balances in their capital and current accounts as on 15t April,
2017 were as under :

Sherya (%) Vivek (¥)
Capital accounts 3,00,000 2,00,000
Current accounts 1,00,000 (Cr.) 28,000 (Dr.)

The partnership deed provided that Shreya was to be paid a salary of
T 5,000 p.m. whereas Vivek was to get a commission of ¥ 30,000 for the
year.

Interest on capital was to be allowed @ 8% p.a. whereas interest on
drawings was to be charged @ 6% p.a. The drawings of Shreya were
¥ 3,000 at the beginning of each quarter while Vivek withdrew
¥ 30,000 on 15t September, 2017. The net profit of the firm for the year
before making the above adjustments was ¥ 1,20,000.

Prepare Profit and Loss Appropriation Account and Partners’ Capital and
Current Accounts.

OR

Ramesh, Mahesh and Suresh were partners in a firm sharing profits in
the ratio of 3 : 3 : 2. Their respective fixed capitals were : Ramesh
< 5,00,000; Mahesh ¥ 4,00,000 and Suresh ¥ 3,00,000. They admitted
Govind as a new partner for lth share in the profits. Govind brought
T 4,00,000 as his capital and the necessary amount for goodwill
premium. Their new profit sharing ratiowillbe 2:1:1: 1.

Calculate the value of goodwill of the firm, showing your workings

clearly. Pass necessary journal entries for the above transactions on
Govind’s admission.

TR fafies 4 T 50 % & 2,00,000 THAT 37 o fHHET ®G A
amfya fpu | Ul 1 Yram e g | o

e W — T 15 9fd AW

e W — ¥ 10 Ufq A

| U AfH I W — T 25 9 AW

12
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. 3,00,000 3701 % AT TG T §U | 3ATeIGeh! hl e HH Thr § fopam
T
o A fohy MO S hT SAreifed g e s hl
HET HET
I 2,00,000 1,50,000
II 1,00,000 50,000

STl T YTed SATIERT IR hl HHTSH 3{Teed Ud ITM=HT W e TR J L fean

T | AftEr, S oSl 1R STt oft, RrEes 9 8,000 AW 9, ATEe UM o

T Tk TE | 3ok IATM T A& o gid IvETd &0 L T T | 9Ha,
gof} 11 T Ush 3Taeh, & 1,000 3730 & oI Aeed fomam om, oM qe
AT AT 4 H 3B @1 | 3Heh 39 w1 ot gor e foram | mft g
fopU TTT 37T T T 60 Ui 37191 qUT Wew GH:frifHa st feam mm |

SudE dFel & fau gwer fafiee i geawl § oravass UsmEn wfafeeat
HIT q2r Uehg a1 dIR HIST | 8

HYAT

e fAfids 3 2 100 98 % 90,000 THAT 313N i T 60 Ufd 73 Hfem =
fifia &t o fotu oTraed stmfa fohw | Tfst &1 Yam = JehR & < o

A W — ¥ 309 31 (T 10 Hiftem wfza)
3ATEeT W — T 70 9fd 311 (T 50 Hiftem afza)
gom qor ifem AT W — A9 qiy

1,00,000 37211 o fTQ 3Teg WTed g | §¥ft STTaGehI i STUTITR STTER T T
arsifed o fow U | 3Teed W Ut SR Ui o EHREISH Sfeed W e
TS & oK fem T | g, 4,500 3T 6T Teh NGRS A6 TRT ¢ H %A
TE | 3T AT HT M€ & qUd o1E g7 HT (T T | 3Heh U9 YW AT
AfqH I AT S | T, S 3,600 ST hl YN AT, YW qUT W IreT
T T FEHA T | 3Goh 33N b1 oft 7o W T man | @t swor foRw o aqen
I T 90 Ufd 7= IUf Yed gA:ifHa R feam e |

STfh THeA o o Ten fafiee <t geaent # STmaweres Usmm=n gfafsear i
TAT U T IR HINT | 8

67/3/1 13 P.T.O.



Sunstar Ltd. invited applications for issuing 2,00,000 equity shares of
T 50 each. The amount was payable as follows :

On Application — T 15 per share
On Allotment — T 10 per share
On First and Final Call — T 25 per share

Applications for 3,00,000 shares were received. Allotment was made to
the applicants as follows :

Category No. of Shares Applied  No. of Shares Allotted
I 2,00,000 1,50,000
II 1,00,000 50,000

Excess money received with applications was adjusted towards sums due
on allotment and calls. Namita, a shareholder of Category I, holding
3,000 shares failed to pay the allotment money. Her shares were forfeited
immediately after allotment. Manav, a shareholder of Category II, who
had applied for 1,000 shares failed to pay the first and final call. His
shares were also forfeited. All the forfeited shares were reissued at ¥ 60

per share fully paid up.

Pass necessary journal entries and prepare Cash Book for the above
transactions in the books of Sunstar Ltd.

OR
Megha Ltd. invited applications for issuing 90,000 equity shares of ¥ 100
each at a premium of ¥ 60 per share. The amount was payable as

follows :
On Application — T 30 per share (including premium ¥ 10)
On Allotment — T 70 per share (including premium ¥ 50)

On First and Final Call — Balance amount

Applications for 1,00,000 shares were received. Shares were allotted on
pro-rata basis to all the applicants. Excess money received with
application was adjusted towards sums due on allotment. Sudha, a
shareholder holding 4,500 shares, failed to pay the allotment money. Her
shares were forfeited immediately after allotment. Afterwards the first
and final call was made. Rajat, a holder of 3,600 shares, failed to pay the
first and final call. His shares were also forfeited. All the forfeited shares
were re-issued for ¥ 90 per share fully paid up.

Pass necessary journal entries and prepare Cash Book for the above

transactions in the books of Megha Ltd.

14
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17. T 1 UREd U %H < HTEER & A1 2 : 19 FJUd § ATY-gTH died & |
31 9T, 2018 i 371 fedfd foemor g yvr @ o

31 AT, 2018 k! W a1 Afga vt feurfa ferewor

g I qAT wRiad 1,75,000
T 1,40,000 il U foher=rd 65,000
Ufed  1,00,000 2,40,000 | T 47,000

HTR eafagfd sy 40,000 | GTGR 1,10,000

ol ; |idy o
TR 160,000 | & o e 7000 | 103,000
S 3y 50,000
4,40,000 4,40,000

I fdfY I T 1 HISGRT BH W TA g3 | T 5 HA b 98 H 3
e %a?wmamﬁ%aﬁmﬁ%@?ﬂ %afmwﬁam | 7% TEuf

7 fr -

() G939 g A R T 35,000 W A ToRIT ST e R Ud fhereerd ol
T 58,500 T A fohaT SITET |

(i) §d Ud Gfgg oM W fIC J@g™ & T 3,000 § SR S |

(iii) SR @fdqfd 1 T 16,000 T Teh a1 TR foRam T |

(iv) <FgRi § A Hfctd T 2,500 3 Teh <IAT ol YA &1 T ST |

(v) g 79 e 1 et e a9 stgariaes 9ot 3 e T 42,000

AT |

gTifed BH 1 JTHoAThd @Mdl, AT9eRi o Yol @d qor feufd foewor dum

HIfT |

HAAT

15
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AT, T AT hi-ehl Teh BH oh TSGR & T 5: 3 : 2 A § @19 dled
Y | 31 9T, 2018 w1 31 feafd foawor f v @ o

31 WT, 2018 Thi FIHAT, TTAH TUT Hhideht o1 Tt foaror

TR 60,000 | S | TUshg 1,40,000
S wiesy iy 40,000 | fafaer TeR 1,60,000
AR @rar 1,00,000 | ¥ 2,40,000
ESiE fram 2,00,000
gw|  3,00,000 Toreft ufgmafat 3,60,000
Maq  2,50,000
ST 3,50,000 | 900,000
11,00,000 11,00,000

I Tl S GOAT 3 ST T8V HL o1 q I8 Wemfd g3 1o

() Tt ufEmfaEt T 2,90,000 T A R STE |

(i) oeRl T gad qo Efew ol o Ty 5% 1 Sraw™ feman Sma |

(iii) TTeh T Jeamhd T 2,18,000 fohaT ST | GEAT 7 Wik I 39 oI W
o form |

(iv) GSHT o TSI U i W B hl TN &1 ediehd T 8,00,000 Fora
T | S H OGEAT % W I FHREISE TaH G el o Yol @l
I 9T T Gt i foham T |

(v) AT ol TG QAT il g YA $6 FehR ¢ Teht fohal 1 6
ITh! gl ATy fawTS STUTd % ITER B TS 3R IWeh UvEq S H
T 58,000 T Y & TAT |

(vi) Tiqg am hivest afesa § 2 : 3% AU § @19 e |

qTifed WH W1 JTHCAh @TaT, RN & Yot @ qon feufa faao dam

sHifs |




Raman and Rohit were partners in a firm sharing profits and losses in
the ratio of 2 : 1. On 315t March, 2018, their Balance Sheet was as

follows :

Balance Sheet of Raman and Rohit as at 315t March, 2018

Liabilities Amount | A ssets Amount
Capital : Plant and Machinery 1,75,000
Raman 1,40,000 Furniture and Fixtures 65,000
Rohit - 1,00,000 1 4 500 | Stock 47,000
Workmen 40,000 | Debtors 1,10,000
Compensation Fund ’
. Less : Provision for
Creditors 1,60,000 | goubtful debts 7,000 | 1,03,000
Bank Balance 50,000
4,40,000 4,40,000

On the above date, Saloni was admitted in the partnership firm. Raman

surrendered gth of his share and Rohit surrendered %th of his share in

favour of Saloni. It was agreed that :
) Plant and machinery will be reduced by ¥ 35,000 and furniture
and fixtures will be reduced to ¥ 58,500.

(i)
(iii)
(iv)
v)

proportionate capital.

Provision for bad and doubtful debts will be increased by ¥ 3,000.
A claim for ¥ 16,000 for workmen’s compensation was admitted.
A liability of ¥ 2,500 included in creditors is not likely to arise.
Saloni will bring ¥ 42,000 as her share of goodwill premium and

Prepare Revaluation Account, Partners’ Capital Accounts and Balance
Sheet of the reconstituted firm.

OR
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Sushma, Gautam and Kanika were partners in a firm sharing profits in
the ratio of 5 : 3 : 2. On 315t March, 2018, their Balance Sheet was as

follows :

Balance Sheet of Sushma, Gautam and Kanika as at 315t March, 2018

Liabilities AmOUnt | Assets Amount
Creditors 60,000 | Cash at Bank 1,40,000
Employees’ Provident 40,000 | Sundry Debtors 1,60,000
Fund ? ’ ’
Profit and Loss Account | 1,00,000 | Stock 2,40,000
Capital : Investments 2,00,000

Gautam 2,50,000

Kanika 3,50,000 9.00.000

11,00,000 11,00,000

On the above date, Sushma retired and it was agreed that :

) Fixed Assets will be reduced to ¥ 2,90,000.

(i1)) A provision of 5% on debtors for bad and doubtful debts will be
created.

(i11))  Stock was to be valued at ¥ 2,18,000. Sushma took over the stock
at this value.

(iv)  Goodwill of the firm on Sushma’s retirement was valued at
3 8,00,000. Sushma’s share of goodwill was treated by debiting
Gautam and Kanika’s Capital Accounts.

(v)  Sushma was paid cash brought by Gautam and Kanika in such a
way that their capitals became in profit sharing ratio and a
balance of ¥ 58,000 was left in the bank.

(vi) Gautam and Kanika will share the future profits in the ratio of
2:3.

Prepare Revaluation Account, Partners’ Capital Accounts and the

Balance Sheet of the reconstituted firm.
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WUE @
farweu 1

(Terfrar feraott =t fergeworD)
PART B
Option 1

(Analysis of Financial Statements)

18. Uhg JATE foaul s1d THI dh H THT hl TS Uehg o1 UNUMH Uhg hl
F=qdig gNT, Sfgaig BT 3TET hig JaT8 &1 BN, SRl AEd Seoid Iy | 1

State with reason whether ‘cash deposited in bank’ will result in inflow,
outflow or no flow of cash while preparing Cash Flow Statement.

19. ‘fafeenm niafafest @ T yarg’” o Fm 1f B 2 1

What is meant by ‘cash flows from investing activities’ ?

20. ‘“fofia foemur fagerwor’ & foredl =X 329l w1 €89 U THLATSY | 4

AT

O SAfafEm, 2013 3 JTH 111, 9T 1 IR Teh ol o feufa faawo

1 frfeafga wei ot fop g sfidert v Susfideni & st=ata gertan Smam 2 4
i)  eny-gr et @ 9w

Gi) T w aifva =

(i) e

(iv) T3EH U HaTEs

(v)  wfaqfa Shiftem ==

(vi) <R g

(vii) </ TG T

(viii) 9% RO S AT a¥ H WMo §

67/3/1 19 P.T.O.



21.

Explain briefly any four objectives of ‘Financial Statement Analysis’.
OR

Under which major headings and subheadings will the following items be
presented in the Balance Sheet of a company as per Schedule III, Part I of
the Companies Act, 2013 ?

(1) Balance of the Statement of Profit and Loss
(ii)  Interest accrued on investments

(iii)  Livestock

(iv) Licenses and Franchise

(v)  Securities Premium Reserve

(vi) Trade Marks

(vii)) Work in Progress

(viii) 9% Debentures repayable during the current year

frfcTiad et & TR Ta Af~H SATIR JTei <hl TTOHT HiIfT

MR I ATEd A 4 THT; TG 8 AW il @ T 3,20,000; b
AT AT 20%; A0 SR T IR SR I & T 15,000 1M 9;
Tl O Uehg AT, Y=ol § IUR 3TTH o6 33%%% |

HAAT

Tsh HFIHT 1 cald 3TIId 15 : 18 | R ad Y Seei@ hifg foh fferfad
T W A O B caild U SIS, HT ST IEH IS GRad &l g
(1)  HId b1 Fohq shd

(i) e fafsr W/ <F ford =1 e

(iii) T 18,000 S AT & T HT T 16,000 H fasha

(iv) <del ¥ Ushg Wehidd foma
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22.

Calculate opening and closing trade receivables from the following
information :

Trade Receivable turnover ratio 4 times; Cost of Revenue from
Operations ¥ 3,20,000; Gross profit ratio 20%; Closing trade receivables

were ¥ 15,000 more than opening trade receivables; cash revenue from

operations being 33 é % of credit revenue from operations.
OR

The Quick Ratio of a company is 1-5 : 1. State, giving reasons, which of
the following transactions will improve, reduce or not change the quick
ratio :

1) Purchase of goods for cash

(ii)  Bills payable paid at maturity

(iii)  Sale of goods costing ¥ 18,000 for T 16,000
(iv)  Cash collected from debtors

®. fafide & 31 9, 2017 9o 31 A€, 2018 ! THIG §T I % ATH-EIH
faator & 3Igya Fefdfed =1 § T 99 SRR 1 ATH-FIH foemor dar
HIT |

qre
IECRU T 2017 - 18 2016 - 17
T W ST T 4,00,000 | T 5,00,000
39T h T8 gl < AnTa T 2,40,000 | T 3,50,000
I =Y T 1,10,000 | T 1,30,000
L R 50% 50%

From the information extracted from the Statement of Profit and Loss of
K Ltd. for the years ended 315! March, 2017 and 315t March, 2018,
prepare a Common Size Statement of Profit and Loss.

Particulars l\li;’(fe 2017 - 18 | 2016 - 17
Revenue from operations < 4,00,000 | < 5,00,000
Cost of materials consumed T 2,40,000 | T 3,50,000
Other expenses < 1,10,000 | ¥ 1,30,000
Tax rate 50% 50%

21 P.T.O.



EE

23. 31 W, 2018 o W Tafes o Fefafea feufa faawor qon ifafes = @
Uehg JaT8 foawr dur Fifse

e fearfues
31 U, 2018 < fesrfa feramor
:ﬁ; 31.3.2018 | 31.3.2017
foraor 9. T T
I — GO U 3o
1. | siwrardt fAfem .
(a1) ot it 30,00,000 | 20,00,000
(9) o= ug fee 1 3,00,000 |  4,00,000
2. | A ﬁ??l'dTﬁ :
FPEANIE kA 2 4,00,000 |  3,00,000
3. Wﬁ'ﬂﬁT@: :
(37) =AMUR ™ 1,70,000 |  2,50,000
(9) STeurafy yragH 3 76,000 64,000
$A 39,46,000 | 30,14,000
II - gttt
1. | 3T=reT gt
TYTT U
(i) 7 4 29,00,000 | 23,00,000
(i) 3Td 5 2,70,000 |  1,60,000
2. am_\trﬁumﬁﬁ :
(1) A= 2,20,000 | 2,30,000
(9) SR 91 1,10,000 |  1,30,000
(|) Ths T Uhg oo 4,46,000 | 1,94,000
£ 39,46,000 | 30,14,000
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5]
@Al o HeH
:ﬁ? S— 31.3.2018 31.3.2017
q. T T
1. | 69T U AT
arTfere (u-gTie foremor &t 91w) 3,00,000 4,00,000
3,00,000 4,00,000
2. | reierTeli= /T
9% SFOTIH 4,00,000 3,00,000
4,00,000 3,00,000
3. | STeUTATY UTIHT :
CTRCIIE) 76,000 64,000
76,000 64,000
4. | gd ufEraET
ENIEE 36,00,000 28,00,000
Thiad (g‘f-\—cﬁ[) ToIg™ (7,00,000) (5,00,000)
29,00,000 23,00,000
5. | ST UEFET
Tt
2,70,000 1,60,000
2,70,000 1,60,000
STaRE T :

() 99 % AT T 4,00,000 AT hl Teh HIH T W T 73,000 T Tehizd

TeIs™ o1, T 3,10,000 H o= & TS |

(i) ¥ 1,00,000 & 9% FOIAT bl 31 HTE, 2018 =l Tifha femam = |




From the following Balance Sheet of Mayur Ltd. and the additional
information as at 315t March, 2018, prepare a Cash Flow Statement :

Mayur Ltd.
Balance Sheet as at 315t March, 2018
Note | 31.3.2018 31.3.2017
Particulars No. F F
I - Equity and Liabilities :
1. | Shareholder’s Funds :
(a) Share Capital 30,00,000 20,00,000
(b) Reserves and Surplus 1 3,00,000 4,00,000
2. | Non-Current Liabilities :
Long-term Borrowings 2 4,00,000 3,00,000
3. | Current Liabilities :
(a) Trade Payables 1,70,000 2,50,000
(b) Short-term Provisions 3 76,000 64,000
Total 39,46,000 30,14,000
II - Assets :
1. | Non-Current Assets :
Fixed Assets :
(i) Tangible 4 29,00,000 23,00,000
(ii) Intangible 5 2,70,000 1,60,000
2. | Current Assets :
(a) Inventories 2,20,000 2,30,000
(b) Trade Receivables 1,10,000 1,30,000
(c) Cash and Cash Equivalents 4,46,000 1,94,000
Total 39,46,000 30,14,000
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Notes to Accounts :

Note . 31.3.2018 | 31.3.2017
Particulars
No. 4 T
1. Reserves and Surplus :
Surplus (Balance in Statement of
Profit and Loss) 3,00,000 |  4,00,000
3,00,000 | 4,00,000
2. Long-term Borrowings :
9% Debentures 4,00,000 | 3,00,000
4,00,000 | 3,00,000
3. Short-term Provisions :
Provision for Tax 76,000 64,000
76,000 64,000
4, Tangible Assets :
Machinery 36,00,000 | 28,00,000
Accumulated Depreciation (7,00,000) | (5,00,000)
29,00,000 | 23,00,000
5. Intangible Assets :
Goodwill 2,70,000 | 1,60,000
2,70,000 | 1,60,000

Additional Information :

(1) During the year, a piece of machinery costing ¥ 4,00,000 on which
accumulated depreciation was ¥ 73,000 was sold for ¥ 3,10,000.

(i) 9% Debentures of T 1,00,000 were issued on 315t March, 2018.
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18.

19.

20.

21.

22.

LCLCRE)
ferehew 2
(arfireRfer ST
PART B

Option 2
(Computerised Accounting)

TG e | “3ATeheT axal bl AT 1T, |
Name the ‘data element’ in accounting transaction.

“Srerfireh il o1 o 37 7 2
What is meant by ‘Primary Key’ ?

‘TRl SEE YT Hel S o = 9IT W Teh o9 graefi fvle o9 @
Tgd SO H W JH 1] foregl TR STTa9IehdisTl 1 ol shifou |

State any four requirements which should be considered before making
an investing decision to choose between ‘Desktop Database’ or ‘Server
Database’.

‘B’ w1 T 31 B 2 faveh B ‘aruner B 9 fohg geR i B 2

AT
AGTHT HiFedR H graq arerefl fosivard g1 i T1avae 2 2 31 Geal YeH
& 9T Toheal &l ST shl AT il |

What is meant by a ‘Form’ ? How is ‘Split Form’ different from ‘Simple
Form’?

OR

Why is it necessary to have safety features in accounting software ?
Explain any two tools which provide data security.

fafire gopR o IIS= I FHHTET |
YT
UT% oh1 AT 379 8 2 9ok Tehral o9 ATHT hl THEATSY |

Explain different types of vouchers.
OR
What is meant by a Graph ? Explain its any three advantages.
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23. Al iR o FfaiRad $ofl TSl i hatcHear qon Iucredar i g
ERIEL
i) T 6(F6)

i) T 7 (F7)
(iii) TH 8 (F8)
(iv) & 3 AR TA + & 8 (CTRL+F8)
(v) W% 9 (F9)
(vi) €3 AR A + T 9 (CTRL+F9)

List the functionality and availability of the following key combinations

in Tally software :

) F6
(i) F7
(iii) F8
(iv) CTRL + F8
v) F9

(vi) CTRL + F9



